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HASHINGTON LAWS, 1271 1st_Ex._Sess3.

Passed the House itay 2, 1971.

Passed the Senate Hay 8, 1971. v

Approved by the Governor iay '8, 1971.

Filed in Office of Secretary of State HMay 20, 1971.

CHAPTYR 154
[ Engrossed House Bill No. 817]
WASHINGTON STATE BUILDING AUTHORITY--
FONDING OR REFUNDING INDEBTEDNESS-~
CONSTITUTIONAL RMENDHENT REQUIRED

AN ACT Relating to funding or refunding indebtedness of the

Washington state building authority.

BE TT ENACTED BY THE LEGISLATURE OF THE STATE OF WASHINGTON:

NEW SECTION. Section 1. The state finance committee shall
issue general obligation bhoands or bond anticipation notes in the
amount necessary to fund or refund, at or pricr tc matuarity, all
indebtedness, 1including any prenium payable with respect theretoc and
all interest thereon, incurred by the W%Washington state burlding
authority. The étate finance committee shall by resolution determine
the amount, date, form, terms, conditions, denominations, maximunm
interest rate, maturity or maturities, redemption rights,
registration privileges, wmanner of execution, manner of sale, and
covenants of such funding or refundirg bonds or bond anticipation
notes. Such furding or refunding bonds or bond anticipation notes
shall not constitute an 1indebtedness c¢f the state of Washington
within the meaning of the debt limitation contained in section 1 of
Article VIII of the Washington state Constitution, as amended by a
vote ¢f the people pursuant tc HJR 52, 1971 regular session.

NEW SECTION. Sec. 2. This act shall become effective
coincident with the effective date of the constitutional amenément to
Article VITI, section 1 and to Article VIII, section 3 of the
Washington state Constitution as presented to the people by HJIR 52,
1971 regular session. Unless such constitutional amendment shall be
approved by the p=ople at the next general eslection, this act shall
be null and void.

Passed the House March 29, 1971.

Passed the Senate =Hay 8, 1971.

Approved hy the Covernor May 18, 1971.

Filed in 0ffice of Secretary of State nay 20, 1571.
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