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liability insurance with such limits as they may deem reasonable for
the purpose of protecting their officials and employees against
liability for personal or bodily injuries and property damage arising
from their acts or omissions while performing or in good faith
purporting to perform their official duties.

NEW SECTION. Sec. 7. There is added to chapter 57.08 RCW a
new section to read as follows:

The board of water commissioners of each water district nmay
purchase 1liability insurance with such 1limits as they nmay deenm
reasonable for the purpose of protecting their officials and
employees against 1liability for personal or bodily injuries and
property damage arising from their acts or omissions while performing
or in good faith purporting to perform their official duties.

NEW SECTION. Sec. 8. There is added to chapter 87.03 RCW a
nevw section to read as follows:

The board of directors of each irrigation district nmay
purchase 1liability insurance with such 1limits as they may deen
reasonable for the purpose of protecting their officials and
employees against 1liability for personal or bodily injuries and
property damage arising from their acts or omissions while performing

or in good faith purporting to perform their official duties.

Passed the House March 3, 1973.

Passed the Senate February 28, 1973.

Approved by the Governor March 19, 1973.

Filed in Office of Secretary of State March 19, 1973.

CHARPTER 126
[ House Bill No. 397]
PUBLIC DEPOSITORIES~~-LAW REVISIONS

AN ACT Relating to public depositaries; amending section 35.38.010,
chapter 7, Laws of 1965 as amended by section 22, chapter 193,
Laws of 1969 ex. sess. and RCW 35.38.010; amending section
35.38,.030, chapter 7, Laws of 1965 as amended by section 24,
chapter 193, Laws of 1969 ex. sess. and RCW 35.38,030;
amending section 35.38.040, chapter 7, Laws of 1965 as last
amended by section 25, chapter 193, Laws of 1969 ex. sess. and
and RCW 35.38.040; amending section 354.40.030, chapter 119,
Lavws of 1967 1st ex. sess. and RCW 35A.40.030; amending
section 36.48.010, chapter 4, Laws of 1963 as amended by
section 27, chapter 193, Laws of 1969 ex. sess. and RCW
36.48.010; amending section 36.48.020, chapter 4, Laws of 1963
as last amended by section 28, chapter 193, Laws of 1969 ex.
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sess. and RCW 36.48.020; amending section 36.48.080, chapter

4, Laws of 1963 and RCW 36.48.080; amending section 36.48.090,

chapter 4, Laws of 1963 and RCW 36.48.090; amending section 1,

chapter 193, Laws of 1969 ex. sess. and RCW 39.58.010;

amending section 2, chapter 193, Laws of 1969 ex. sess. and

RCW 39.58,.020; amending section 5, chapter 193, Laws of 1969

ex. sess, and RCW 39.58.050; amending section 6, chapter 193,

Lavs of 1969 ex. sess. and RCW 39.58.060; amending section 7,

chapter 193, Laws of 1969 ex. sess. and RCW 39.58.070;

amending section 6, chapter 184, Laws of 1951 as amended by

section 1, chapter 213, 1Laws of 1967 and RCWN 41.48.060;

amending section 43.85.010, chapter 8, Laws of 1965 as amended

by section 14, chapter 193, Laws of 1969 ex. sess. and RCW

43.85.010; amending section 43.85.030, chapter 8, Laws of 1965

as last amended by section 15, chapter 193, Laws of 1969 ex.

sess., and RCW 43.85.030; adding a nev section to chapter 7,

Laws of 1965 and to chapter 35.38 RCW; repealing section

35.38.020, chapter 7, Laws of 1965, section 5, chapter 132,

Laws of 1967, section 2, chapter 28, Laws of 1969, section 23,

chapter 193, Lavs of 1969 ex. sess. and RCW 35.38,020;

repealing section 43.85.040, chapter 8, Laws of 1965, section

16, chapter 193, Laws of 1969 ex. sess. and RCW 43.85.040;

repealing section 43.85.060, chapter 8, Laws of 1965, section

17, chapter 193, Lavs of 1969 ex. sess., section 1, chapter

72, Laws of 1971 ex. sess. and RCW 43.85.060; repealing

section 43.85.150, chapter 8, Laws of 1965, section 2,

chapter 132, Laws of 1967, section 19, chapter 193, Laws of

1969 and RCW 43.85.150; repealing section 43.85.170, chapter

8, Laws of 1965, section 20, chapter 193, Laws of 1969 ex.

sess. and RCW 43.85.170; and declaring an emergency.
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF WASHINGTON:

Section 1. Section 35.38.010, chapter 7, 1Llaws of 1965 as
amended by section 22, chapter 193, Laws of 1969 ex. sess. and RCW
35.38.010 are each amended to read as follows:

The city treasurer in all cities having a population of
seventy-five thousand or more inhabitants shall annually at the end
of each fiscal year designate one or more banks in the city which
((neets the requirements €or a)) are qualified public ((depositary))

as depositary or depositaries ((e€)) for the moneys required to be
kept by the treasurer, and such designation shall be subject to the
approval of the mayor, and filed with the comptroller.

Sec. 2. Section 35.38.030, chapter 7, Laws of 1965 as amended
by section 24, chapter 193, Laws of 1969 ex. sess. and RCW 35.38.030

are each amended to read as follows:
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Any city or town having a population of less than seventy-five
thousand inhabitants shall, upon a majority vote of its governing
body, instruct its city or town treasurer annually at the end of each
fiscal year, or at such other times as may be deemed necessary by the
treasurer, to designate one or more banks in the county wherein the
city or town is located which ((meets ¢he requirements of &)) are
qualified public ((depositary)) depositaries as set forth by the
public deposit protection commission as depositary or depositaries
((ef)) for the moneys required to be kept by said treasurer:
PROVIDED, That where any bank has been designated as a depositary
hereunder such designation shall continue in force until revoked by a
majority vote of the governing body of the city or town.

Sec. 3. Section 35.38.040, chapter 7, Laws of 1965 as last
amended by section 25, chapter 193, laws of 1969 ex. sess. and RCW
35.38.040 are each amended to read as follows:

Before any such designation shall entitle the treasurer to
make deposits in such bank or banks, the bank or banks so designated
shall, within ten days after the same is filed with the city or town
clerk, segregate eligible securities as collateral as provided by RCW
39.58.050 ((=ecuritias asuthorized by BREW 35:-38:902€ =as now or
hereafter amended; if there has been no defauit in ¢he payment of

prineipal or interest thereon)) as now or hereafter amended.
Sec. 4. Section 35A.40.030, chapter 119, Laws of 1967 1st ex.
sess. and RCW 35A.40.C30 are each amended to read as follows:

The legislative body of a code city, at the end of each fiscal
year, or at such other times as the 1legislative body may direct,
shall designate one or more banks in the county wherein the code city
is located as depositary or depositaries of the moneys required to be
kept by the code city treasurer or other officer performing the
duties commonly performed by the treasurer of a code city: PROVIDED,
That where any bank has been designated as a depositary hereunder
such designation shall continue in force until revoked by a majority
vote of the legislative body of such code city. The provisions ((of
generat 1aw)) relating to ((sueh)) depositaries, ((as)) contained in
((REW 35:38-020)) chapter 33.58 RCW, as now or hereafter amended, are
hereby recognized as applicable to code «cities and to the
depositaries designated by them.

Sec. 5. Section 36.48.010, chapter 4, Laws of 1963 as amended
by section 27, chapter 193, Laws of 1969 ex. sess. and RCW 36.48.010
are each amended to read as follows:

Each county treasurer shall annually on the second Monday 1in
January, and at such other times as he deems necessary, designate one
or more banks in the state which ((meets +he requirements for a)) are
qualified public ((depositary)) depositaries as set forth by the
public deposit protection commission as depositary or depositaries
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((e£)) for all public funds held and required to be kept by him as
such treasurer, and such desigration or designations shall be in
vriting, and shall be filed with the board of county commissioners of
his county, and no county treasurer shall deposit any public money in
banks, except as herein provided.

Sec. 6. Section 36.48.020, chapter 4, Laws of 1963 as last
amended by section 28, chapter 193, Laws of 1969 ex. sess. and RCW
36.48.020 are each amended to read as follows:

Before any such ((desigratien shait becoma effectuat and
such bank, the bank designated shall, within ten days after the
designation has been filed, segregate securities eligible as

entitie the)) treasurer ((¢e)) shall make ((depesits)) any deposit in

collateral in accordance with RCW 39.58.050 as now or hereafter

{1) Bonds; notes or other securities constituting the direes
and general obiigatiens of the Bnited States or the bonrnds; netes; eor
other securities cons+tituting the direct and general obtigations eof
any instrumentality of the Enited States; the interest and prineipal
of whiech is unconditionally gquaranteed by the Hnited Statess

{2y ta) Pireet and generail ebiigatien bonds and warranes of
the state of Washington; or of any other state of the United Statess

{by Revenue bonds of .this state or any authorityy beard;
conmission; conmittee; or similtar agenecy thereeofs

€3) Pireet and genernl obiigatien bends and wvarrants of any
eityy town; ecounty; scheel distriety port distriet; or other
poiitieal subdivision in the state; having the powver to ievy general
taxess

{4y Bends issued by pubiie utitity distriets as aunthorized
ander the provisions of Pitle 54 REW as now or hereafter amendeds

€Sy Bends of any ecity of +the state of Hashingeton feor <¢he
payment of which the entire revenue of the eityls water system; pover
and }ight system; or both; less maintenance and operating costs; are
trrevocably pledged; ever theugh sueh bonds are net genereal
obtigations of sueh eityr PROVIBEB; That aaid treasurer need net
accept for segregation any coltiateral deseribed in this subseetion if
in his judgment i+ is not desirabie so to dot

{6y In mddition te the foregoing; every county depesitary may
aise segregate such bonds; securities and ether obiigations as are
designated to be authorirzed seeuiity for all pubiiec deposits pursuant
tos REW 35s587548; 35:81:r3367 35:82:2207 39760870307 39:667040 and
S4724:12@ as nev or hereafter amendeds:))

In counties vhere the combined banking capital and surplus of
all of the banks in the county is insufficient to carry the county
funds the provision of this section with reference to the 1limit of
the amount to be deposited in any one depositary may be waived by the
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county finance commrittee.

Sec. 7. Section 36.48.080, chapter 4, Laws of 1963 and RCW
36.48.080 are each amended to read as follows:

The county clerks of all the counties of the state shall
deposit all funds in their custody, as clerk of the superior court of
their respective counties, in one or more ((banks as they may eilect))

gualified depositaries, as provided in chapter 39.58 RCW, as now or

hereafter amended.
Sec. 8. Section 36.48.090, chapter 4, Laws of 1963 and RCW
36.48.090 are each amended to read as follows:

Whenever any person has in his custody as clerk of the
superior court any funds held in trust for any litigant or for any
purpose, they shall be dJdeposited in a separate fund designated
“clerk's trust fund," and shall not be commingled with any public
funds, and in case any interest is paid wupon ((a £und)) any such
"clerk's trust fund" so deposited, it shall be paid to the

beneficiary of such trust upon the termination thereof.

Sec. 9. Section 1, chapter 193, Laws of 1969 ex. sess. and
RCW 39.58.010 are each amended to read as follows:

In this chapter, unless the context otherwise requires:

(1) "Public deposit" means moneys of the state or of any
county, <city or town, or other political subdivision of the statz or
any commission, committee, board or officer thereof or any court of
the state deposited in any qualified public depositary, including

moneys held as trustee, agent, or bailee by the state, any county,

city or town, or other political subdivision of the state, or any

commission, committee, board or office thereof or any court of the

(2) "Qualified public depositary"™ means a state bank or trust

company or national banking association located in this state which
receives or holds public deposits and segregates eligible collateral

(3) "Loss" means issuance of an order of supervisory authority
restraining a qualified public depositary from making payments of
deposit liabilities or the appointment of a receiver for a gualified
public depositary;

(4) "Commission" nmeans the Washington public deposit
protection commission created under RCW 39.58.(30;

(5) "Bligible collateral" means collateral which 1is eligible
as security for public deposits pursuant to applicable state law;

(6) The "maximum liability"™ of a qualified public depositary
means a sum equal to five percent ((of the avermge deily balance of
cottected furnds)) of all public deposits held by the qualified public
depositary ((during the tveive months immediately preceding the date
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of the balances of said public deposits on the last four immediately

preceding reports required pursuant to RCW 39.58.100, 1less any

assessments made under this chapter;

(7) "Public funds available for investment®™ means such public
funds as are in excess of the anticipated cash needs throughout the
duration of the contemplated investment period;

(8) "Investment deposits" means bank time deposits of public
funds available for investment;

(9) "Treasurer" shall mean the state treasurer, a county
treasurer, a city treasurer, a treasurer of any other municipal
corporation, and the custodian of any other public funds.

Sec. 10. Section 2, chapter 193, Laws of 1969 ex. sess. and
RCW 39.58.020 are each amended to read as follows:

on and after August 11, 1969, all public deposits in qualified
public depositaries, including investment deposits and accrued

interest thereon, shall be protected against loss, as provided in

this chapter.

Sec., 11. Section 5, chapter 193, Laws of 1969 ex. sess. and
RCW 39.58.050 are each amended to read as follows:

(1) Every qualified public depositary shall at all times
maintain, segregated from 1its other assets, eligible collateral in
the form of securities enumerated in this section having a value at
least equal to its maximum 1liability under this chapter. Such
collateral may be seqregated by deposit in the +trust department of
the depositary or in such other manner as the commission approves and
shall be <clearly designated as security for the benefit of public
depositors under this chapter. (2) ((€Eottanteral)) Securities

eligible as ((seewrity)) collateral shall be valued at face value or

market value as determined by the commission. (3) The depositary
shall have the right to make substitutions of ((etigible)) such
collateral at any time. (4) The income from the ((assets))
securities which ((constitete)) have been segregated as collateral

shall belong to the depositary bank without restriction.

Each of following enumerated classes of securities,

the
providing there has

{a) Bonds, notes, QL other securities constituting direct a

geperal obligations of the United States or the bonds, notes, or

[=1

other securities constituting the direct and general obligation of
any instrumentality of the United States, the interest and principal

{b) (i) Direct and general obligation bonds and warrants of

{ii) Revenue bonds of this state or apy authority, board,
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commission, committee, or similar agency thereof

i
{c) Direct and general obligation bonds and warrants of any

city, town, coupty, school district, port district, or other

|
n
=
n
1]
e
103

:d by public utility districts as authorized

under the provisions of Title 54 RCH, as now or hereafter amended;
{e) Bonds of any city of the state of GS®ashington for the
payment of which the entire revenues of the city's water systenm,
pover and light system, or bot less opaintenance and operating

costs, are irrevocably pledge

{£f) In addition to the securities enumerated in subsections

to RCW 35.58.510, 35.81.3110, 35.82.220, 39.60.030, 39.60.040 and

declare any particular

n
________________ eral when in the

such depositary,

e federal deposit insurance

Sec., 12. Section 6, chapter 193, Laws of 1969 ex. sess. and
RCW 39.58.060 are each amended to read as follows:

When the commission determines that a loss has occurred, it
shall as soon as possible make payment to the proper public officers
of all funds subject to such 1loss, pursuant to the following
procedures: (1) For the purposes of determining the sums to be paid,
the supervisor of banking or receiver shall, within twenty days after
issvance of a restraining order or taking possession of any qualified
public depositary, ascertain the amount of public funds on deposit
therein as disclosed by its records and the amount thereof covered by
deposit insurance and certify the amounts thereof to the commission
and each such public depositor; (2) within ten days after receipt of
such certification, each such public depositor shall furnish to the
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comnission verified statements of its deposits in such depositary as
disclosed by its records; (3) upon receipt of such certificate and
statements, the commission shall ascertain and fix the amount of such
public deposits, net after deduction of any deposit insurance, and
assess the same against all then qualified public depositaries, as
follows: First, against the depositary in which the loss occurred, to
the extent of the full value of collateral segregated pursuant +¢to
this chapter; second, against all other then gqualified public
depositaries in proportion to their ((then)) maximum liability which

existed at the date of loss; (4) assessments made by the commission
shall be payable on the second business day following demand, and in
case of the failure of any qualified public depositary so to pay, the
commission shall forthwith take possession of the ((etigibie))
securities segregated as collateral ((seqregated)) by such depositary

pursuant to this chapter and liquidate the same for the purpose of
paying such assessment; (5) upon receipt of such assessment payments,
the commission shall reimburse the ©public depositors of the
depositary in which the 1loss occurred to the extent of the
depositary's net deposit liability to then.

Sec. 13. Section 7, chapter 193, Laws of 1969 ex. sess. and
RCW 39.58.070 are each amended to read as follows:

Opon payment to any public depositor, the commission shall be
subrogated to all of such depositor's right, title and interest
against the depositary in which the loss occurred and shall share in
any distribution of 1its assets ratably with other depositors. Aany
sums received from any distribution shall be paid to the public
depositors to the extent of any unpaid net deposit liability and the
balance remaining shall be paid to the gualified public depositaries

against which assessments were made, pro rata in proportion to

((sueh)) the assessments actually paid by each such depositary:

PROVIDED, That the depositary in which the loss occurred shall not

share in any such distribution of the balance remaining. If the

commission incurs expense in enforcing any such claim, the amount
thereof shall be paid as a liquidation expense of the depositary 1in
which the loss occurred.

Sec. 14. Section 6, chapter 184, Laws of 1951 as amended by
section 1, <chapter 213, Laws of 1967 and RCW 41.48.060 are each
amended to read as follows:

(1) There is hereby established a special fund in the state
treasury to be known as the OASI contribution fund. All interest
earnings presently in ((this fund shail be transferred by +he state
treasurer ¢o the statets general fund)) and all interest earnings
accruing to this fund in accordance with RCW ((#3:85:-96€)) 39.58.120
shall be deposited in the state's general fund. Such fund shall
consist of and there shall be deposited in such fund: (a) All

3501



WASHINGTOR LAWS_ 1973 Ch.__1

18]
o

contributions and penalties collected under RCW 41.48.040 and
41,48.050; (b) all moneys appropriated thereto under this chapter;
(c) any property or securities belonging to the fund; and (d) all
sums recovered upon the bond of the custodian or otherwise for losses
sustained by the fund and all other moneys received for the fund from
any other source. All moneys in the fund shall be mingled and
undivided. Subject to the provisions of this chapter, the governor is
vested with full power, authority and jurisdiction over the fund,
including all mnoneys and property or securities belonging thereto,
and may perform any and all acts whether or not specifically
designated, which are necessary to the administration thereof and are
consistent with the provisions of this chapter.

(2) The OAST contribution fund shall be established and held
separate and apart from any other funds of the state and shall be
used and administered exclusively for the purpose of this chapter.
Withdrawals from such fund shall be made for, and solely for (a)
payment of amounts required to be paid to the secretary of the
treasury pursuant +to an agreement entered into under RCW #1.48,03C;
(b) payment of refunds provided for in RCW #1.48.040(3); and (o)
refunds of overpayments, not otherwise adjustable, made by a
political subdivision or instrumentality.

(3) From the OAST contribution fund the custodian of the fund
shall pay to the secretary of the treasury such amounts and at such
time or times as may be directed by the governor in accordance with
any agreement entered into under RCW 41.48.030 and the social
security act.

(4) The treasurer of the state shall be ex officio treasurer
and custodian of the OASTI contribution fund and shall administer such
fund in accordance with the provisions of this chapter and the
directions of the governor and shall pay all warrants drawn wupon it
in accordance with the provisions of ¢this section and with the
regulations as the governor may prescribe pursuant thereto.

Sec. 15, Section 43.85.010, chapter 8, Laws of 1965 as
amended by section 14, chapter 193, Laws of 1969 ex. sess. and RCW
43.85.010 are each amended to read as follows:

Any national or state banking corporation, or other
incorporated bank, or branch banks or branches thereof, authorized to
do business in the state and approved by the ((state finance

committee)) pudblic deposit protection commission, may, upon

segregating ((seewrity)) collateral as provided in RCW 39.58.050 as

now or hereafter amended and upon compliance with all other

requirements of law, become a qualified public depositary.

No state funds shall be deposited in any institution other
than a qualified public depositary.

The record of the proceedings of the ((ecemmittee)) commission
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shall be kept in the office of the ((committee)) commission and a
duly certified copy thereof, or any part thereof, shall be admissible
in evidence in any action or proceedings in any court of this state.
Sec. 16. Section 43.85.030, chapter 8, Laws of 1965 as last
amended by section 15, chapter 193, lLaws of 1969 ex. sess. and RCW
43.85.030 are each amended to read as follows:
Every qualified public depositary, before it shall be entitled

to receive any state moneys, shall segregate eligible securities

for
collateral as provided in RCW 39.58.050 as pow or hereafter amended
((¥ecurities hareinaféter enumerated as ecoliateral and piedge for
payment of ai} such moneys depesited with it and of interest on any
pertion thereof representing investment deposits at the rate fixed by
the publiec deposit proetection commission; if there has beer ne
defauit in the payment of principat or interest thereens:

{1y Bends; netes; or other securities constituting direect and
general obtigqations of +the Fnited States or the bonds; netes; eor
other securities conatituting the direct and generat obtigatien of
any instrumentality of the Hnited States; the interest and prinecipal
of whiech i3 uneconditionalily quaranteed by +the Tnited Statess .

{2y {ay bPirect and general ebhiigation bonéds and wvarrants of
the state of Washingteon or of any other state of the Snited States;

{b)y Revenue bonds of <+his sépte or any authoerity; beard;
éemmissien7 comntteee; or simtter ageney thereofs

€3) Birect and general obtigation bends and warrants ef any
eteyy town; ecounty; school diseriet; port distriet; or other
potiticalt subdivision of the state; having the pover to ievy generat
taxes; wvhich eare payable from general ad valorem taxes:

{4) Bends issued by pubiiec utiiity distriets as authorized
under the provisions of Fitle Sé; as now or heremfter mmendeds

€5) Bends of any ettty of +the =tate of Washington £or <+he
paynent of whiech ¢the entire revenues of the cityis water systenmy
pover ard tight systemy; or both; 3less maintenance eand operating
ecostsy are irrevecably piledged; even +though such bonds are net
general obligations of such eity: PROVIDED; Phat ¢the state finanece
conmittee need not approeve for segregation any cotiateral deseribed
in this subsection 3f in i¢s judgment i+ is noet desirabie seo to deo-x

€6y In addition to the foregoing; every state depositary mey
aize seqgreqate such bonds; securities and other obiigatiens as are
designated to be authorired security for ait pubiiec depesits pursuant
to+s REW 35r58:538; 35:83:3348;7; 353823228y 3916835083057 3I0:60r-040 and
54+2413208; as now or hereafier amendeds

Phe finance committee may regquire the state aunditor eor the
supervisor of banking ¢te thoroughiy investigate and report te it
concerning the condition of ary hank which makes appiication ¢o

become £ qualified pubiie depesitary for state funds; and may alse as
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often as it deems necessary require such investigation and repore
concerning the conditien of any bank which has been designated as
suech depositary; the expense of the investigqation te be borne by the
depositary examined)),

NEW SECTION. Sec. 17. There is added to chapter 7, Laws of
1965 and to chapter 35.38 RCW a new section to read as follows:

Each such bank shall segregate eligible securities as
collateral in accordance with RCW 39.58.050 as nowv or hereafter
amended.

NEW SECTION. Sec. 18. The following acts or parts of acts
are each hereby repealed:

(1) Section 35.38.020, chapter 7, Lawvs of 1965, section 5,
chapter 132, Laws of 1967, section 2, chapter 28, Laws of 1969,
section 23, chapter 193, Laws of 1969 ex. sess. and RCW 35.38.020;

(2) Section #3.85.040, chapter 8, Laws of 1965, section 16,
chapter 193, Laws of 1969 ex. sess. and RCW 43.85.040;

(3) Section 43.85.060, chapter 8, Laws of 1965, section 17,
chapter 193, Laws of 1969 ex. sess., section 1, chapter 72, Laws of
1971 ex. sess. and RCW 43.85.060;

(4) Section 43.85.150, chapter 8, Laws of 1965, section 2,
chapter 132, Laws of 1967, section 19, chapter 193, Lavs of 1969 and
RCW 43.85.150; and

(5) Section 43.85.170, chapter 8, Laws of 1965, section 20,
chapter 193, Laws of 1969 ex. sess. and RCW 43.85.170.

NEW SECTION. Sec. 19. This 1973 amendatory act is necessary
for the immediate preservation of the public peace, health and
safety, the support of the state government and its existing public
institutions, and shall take effect immediately.

Passed the House March 3, 1973.

Passed the Senate February 27, 1973.

Approved by the Governor March 19, 1973.

Filed in Office of Secretary of State March 19, 1973.

CHAPTER 127
{Substitute House Bill No. 497]
LEGISLATIVE BUDGET COMMITTEF-- TEACHERS', PUBLIC EMPLOYEES' RETIR;MENT
SYSTEMS MERGER STUDY--APPROPRIATION

AN ACT Relating ¢to the legislative budget committee; making an
appropriation; creating new sections; and declaring an
emergency.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF WASHINGTON:

NEW SECTION. Section 1. POR THE LEGISLATIVE BUDGET COMMITTEE
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