WASHINGTON LAWS, 1982 Ch. 186

CHAPTER 186
|House Bill No. 822]
SECURED TRANSACTIONS——FILING OFFICER'S DUTIES——FILING FEES

AN ACT Relating to secured transactions; amending section 9-203, chapter 157, Laws of
1965 ex. sess. as amended by section 12, chapter 41, Laws of 1981 and RCW 62A.9-203;
amending section 9-301, chapter 157, Laws of 1965 ex, sess. as amended by section 15,
chapter 41, Laws of 1981 and RCW 62A.9-301; amending section 9402, chapter 157,
Laws of 1965 ex. sess. as amended by section 26, chapter 41, Laws of 1981 and RCW
62A.9-402; amending section 9-403, chapter 157, Laws of 1965 ex. sess. as last amended
by section 27, chapter 41, Laws of 1981 and RCW 62A.9-403; amending section 9-404,
chapter 137, Laws of 1965 ex. sess. as last amended by section 28, chapter 41, Laws of
1981 and RCW 62A.9-404; amending section 9-405, chapter 157, Laws of 1965 cx. sess.
as last amended by section 29, chapter 41, Laws of 1981 and RCW 62A.9-405; amending
section 9-406, chapter 157, Laws of 1965 ex. sess. as last amended by section 30, chapter
41, Laws of 1981 and RCW 62A.9-406; amending section 9-407, chapter 157, Laws of
1965 ex. sess. as last amended by section 31, chapter 41, Laws of 1981 and RCW 62A.9-
407; making an appropriation; providing an effective date; and declaring an emergency.

Be it enacted by the Legislature of the State of Washington:

Scction 1. Section 9-203, chapter 157, Laws of 1965 ex. sess. as
amended by section 12, chapter 41, Laws of 1981 and RCW 62A.9-203 are
cach amended to read as follows:

(1) Subject to the provisions of RCW 62A.4-208 on the security inter-
est of a collecting bank and RCW 62A.9-113 on a security interest arising
under the Article on Sales, a security interest is not enforceable against the
debtor or third parties with respect to the collateral and does not attach
unless

(a) the collateral is in the possession of the secured party pursuant to
agreement, or the debtor has signed a security agreement which contains a
description of the collateral and in addition, when the security interest cov-
ers ((crops—growingor-to—be—grownor)) timber to be cut, a description of
the land concerned; and

(b) value has been given; and

(c) the debtor has rights in the collateral.

(2) A security interest attaches when it becomes enforcedble against the
debtor with respect to the collateral. Attachment occurs as soon as all of the
events specified in subsection (1) have taken place unless explicit agreement
postpones the time of attaching.

(3) Unless otherwise agreed a security agreement gives the secured par-
ty the rights to proceeds provided by RCW 62A.9-306.

(4) A transaction, although subject to this Article, is also subject to
chapters 31.04, 31.08, 31.12, 31.16, 31.20, and 31.24 RCW, and in the case
of conflict between the provisions of this Article and any such statute, the
provisions of such statute control. Failure to comply with any applicable
statute has only the effect which is specified therein.
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Sec. 2. Scction 9-301, chapter 157, Laws of 1965 ex. sess. as amended
by section 15, chapter 41, Laws of 1981 and RCW 62A.9-301 are each
amended to read as follows: ,

(1) Except as otherwise provided in subsection (2), an unperfected sc-
curity interest is subordinate to the rights of

(a) persons entitled to priority under RCW 62A.9-312;

(b) a person who becomes a lien creditor before the security interest is
perfected;

(c) in the case of goods, instruments, documents, and chattel paper, a
person who is not a secured party and who is a transferce in bulk or other
buyer not in ordinary course of business, or is a buyer of farm products in
ordinary course of business, to the extent that he gives value and receives
delivery of the collateral without knowledge of the security interest and be-
fore it is perfected;

(d) in the case of accounts and general intangibles, a person who is not a
secured party and who is a transferee to the extent that he gives valuc
without knowledge of the security interest and before it is perfected.

(2) If the secured party files with respect to a purchase money security
interest before or within ((ten)) twenty days after the debtor receives pos-
session of the collateral, he takes priority over the rights of a transferec in
bulk or of a lien creditor which arise between the time the security interest
attaches and the time of filing.

(3) A "lien creditor” means a creditor who has acquired a lien on the
property involved by attachment, levy or the like and includes an assignee
for benefit of creditors from the time of assignment, and a trustee in bank-
ruptcy from the date of the filing of the petition or a receiver in equity from
the time of appointment.

(4) A person who becomes a lien creditor while a security interest is
perfected takes subject to the security interest only to the extent that it se-
cures advances made before he becomes a lien creditor or within forty—five
days thereafter or made without knowledge of the lien or pursuant to a
commitment entered into without knowledge of the lien.

Sec. 3. Section 9-312, chapter 157, Laws of 1965 ex. sess. as amended
by section 22, chapter 41, Laws of 1981 and RCW 62A.9-312 arc each
amended to read as follows:

(1) The rules of priority stated in other sections of this Part and in the
following sections shall govern when applicable: RCW 62A.4-208 with re-
spect to the security interests of collecting banks in items being collected,
accompanying documents and proceeds; RCW 62A.9-103 on seccurity in-
terests related to other jurisdictions; RCW 62A.9-114 on consignments.

(2) A perfected security interest in crops for new value given to enitble
the debtor to produce the crops during the production season and given not
more than three months before the crops become growing crops by planting
or otherwise takes priority over an earlier perfected security interest to the
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extent that such earlier interest sccures obligations due more than six
months before the crops become growing crops by planting or otherwise,
even though the person giving new value had knowledge of the carlier secu-
rity interest.

(3) A perfected purchase money security interest in inventory has prior-
ity over a conflicting sccurity interest in the same inventory and also has
priority in identifiable cash proceeds reccived on or before the delivery of
the inventory to a buyer if

(a) the purchase money security interest is perfected at the time the
debtor receives possession of the inventory; and

(b) the purchase money secured party gives notification in writing to the
holder of the conflicting security interest if the holder had filed a financing
statement covering the same types of inventory (i) before the date of the
filing made by the purchase money secured party, or (ii) before the begin-
ning of the twenty—one day period where the purchase money security in-
terest is temporarily perfected without filing or possession (subsection (5) of
RCW 62A.9-304); and

(c) the holder of the conflicting security interest receives the notification
within five years before the debtor receives possession of the inventory; and

(d) the notification states that the person giving the notice has or ex-
pects to acquire a purchase money security interest in inventory of the
debtor, describing such inventory by item or type.

(4) A purchase money security interest in collateral other than inventery
has priority over a conflicting security interest in the same collateral or its
proceeds if the purchase money security interest is perfected at the time the
debtor receives possession of the collateral or within ((tem)) twenty days
thereafter.

(5) In all cases not governed by other rules stated in this section (in-
cluding cases of purchase money security interests which do not qualify for
the special priorities set forth in subsections (3) and (4) of this section),
priority between conflicting security interests in the same collateral shall be
determined according to the following rules:

(a) Conflicting security interests rank according to priority in time of
filing or perfection. Priority dates from the time a filing is first made cover-
ing the collateral or the time the security interest is first perfected, which-
ever is carlier, provided that there is no period thereafter when there is
neither filing nor perfection.

(b) So long as conflicting security interests are unperfected, the first to
attach has priority.

(6) For the purposes of subsection (5) a date of filing or perfection as to
collateral is also a date of filing or perfection as to procceds.

(7) If future advances are made while a sccurity interest is perfected by
filing or the taking of possession, the security interest has the same priority
for the purposes of subsection (5) with respect to the future advances as it
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does with respect to the first advance. If a commitment is made before or
while the security interest is so perfected, the security interest has the same
priority with respect to advances made pursuant thereto. In other cases a
perfected security interest has priority from the date the advance is made.

Sec. 4. Section 9-313, chapter 157, Laws of 1965 ex. sess. as amended
by section 23, chapter 41, Laws of 1981 and RCW 62A.9-313; are each
amended to read as follows:

(1) In this section and in the provisions of Part 4 of this Article refer-
ring to fixture filing, unless the context otherwise requires

(a) goods are "fixtures" when they become so related to particular real
estate that an interest in them arises under real estate law;

(b) a "fixture filing" is the filing in the office where a mortgage on the
real estate would be filed or recorded of a financing statement covering
goods which are or are to become fixtures and conforming to the require-
ments of subsection (5) of RCW 62A.9-402;

(c) a mortgage is a "construction mortgage" to the extent that it securcs
an obligation incurred for the construction of an improvement on land in-
cluding the acquisition cost of the land, if the recorded writing so indicates.

(2) A security interest under this Article may be created in goods which
are fixtures or may continue in goods which become fixtures, but no sccurity
interest exists under this Article in ordinary building materials incorporated
into an improvement on land.

(3) This Article does not prevent creation of an encumbrance upon fix-
tures pursuant to real estate law.

(4) A perfected security interest in fixtures has priority over the con-
flicting interest of an encumbrancer or owner of the real estatc where

(a) the security interest is a purchase money security interest, the inter-
est of the encumbrancer or owner arises before the goods become fixtures,
the security interest is perfected by a fixture filing before the goods become
fixtures or within ((ten)) twenty days thercafter, and the debtor has an in-
terest of record in the real estate or is in possession of the real estate; or

(b) the security interest is perfected by a fixture filing before the interest
of the encumbrancer or owner is of record, the security interest has priority
over any conflicting interest of a predecessor in title of the encumbrancer or
owner, and the debtor has an interest of record in the real estate or is in
possession of the real estate; or

(c) the fixtures are readily removable factory or office machines or
readily removable replacements of domestic appliances which arc consumer
goods, and before the goods become fixtures the security interest is perfect-
ed by any method permitted by this Article; or

(d) the conflicting interest is a lien on the real estate obtained by legal
or equitable proceedings after the security interest was perfected by any
method permitted by this Article.
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(5) A security interest in fixtures, whether or not perfccted, has priority
over the conflicting interest of an encumbrancer or owner of the real estate
where

(a) the encumbrancer or owner has consented in writing to the security
interest or has disclaimed an interest in the goods as fixtures; or

(b) the debtor has a right to remove the goods as against the encum-
brancer or owner. If the debtor's right terminates, the priority of the secu-
rity interest continues for a reasonable time.

(6) Notwithstanding paragraph (a) of subsection (4) but otherwise sub-
ject to subsections (4) and (5), a security interest in fixtures is subordinate
to a construction mortgage recorded before the goods become fixtures if the
goods become fixtures before the completion of the construction. To the ex-
tent that it is given to refinance a construction mortgage, a mortgage has
this priority to the same extent as the construction mortgage.

(7) In cases not within the preceding subsections, a security interest in
fixtures is subordinate to the conflicting interest of an encumbrancer or
owner of the related real estate who is not the debtor.

(8) When the secured party has priority over all owners and encum-
brancers of the real estate, he may, on default, subject to the provisions of
Part 5, remove his collateral from the real estate but he must reimburse any
encumbrancer or owner of the real estate who is not the debtor and who has
not otherwise agreed for the cost of repair of any physical injury, but not
for any diminution in value of the real estate caused by the absence of the
goods removed or by any necessity for replacing them. A person entitled to
reimbursement may refuse permission to remove until the secured party
gives adequate security for the performance of this obligation.

Sec. 5. Section 9-402, chapter 157, Laws of 1965 ex. sess. as amended
by section 26, chapter 41, Laws of 1981 and RCW 62A.9-402 are each
amended to read as follows:

(1) A financing statement is sufficient if it gives the names of the debtor
and the secured party, is signed by the debtor, gives an address of the se-
cured party from which information concerning the security interest may be
obtained, gives a mailing address of the debtor and contains a statement in-
dicating the types, or describing the items, of collateral. A financing state-
ment may be filed before a security agreement is made or a security interest
otherwise attaches. When the financing statement covers timber to be cut or
covers minerals or the like (including oil and gas) or accounts subject to
subsection (5) of RCW 62A.9-103, or when the financing statement is filed
as a fixture filing (RCW 62A.9-313) and the collateral is goods which are
or are to become fixtures, the statement must also comply with subsection
(5). A copy of the security agreement is sufficient as a financing statement
if it contains the above information and is signed by the debtor. A carbon,
photographic or other reproduction of a security agreement or a financing
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statement is sufficient as a financing statement if the security agreement so
provides or if the original has been filed in this state.

(2) A financing statement which otherwise complics with subsection (1)
is sufficient when it is signed by the secured party instead of the debtor if it
is filed to perfect a security interest in

(a) collateral already subject to a security interest in another jurisdic-
tion when it is brought into this state or when the debtor's location is
changed to this state. Such a financing statemeat must state that the collat-
cral was brought into this state or that the debtor's location was changed to-
this state under such circumstances; or

(b) procceds under RCW 62A.9-306 if the security interest in the orig-
inal collateral was perfected. Such a financing statement must describe the
original collateral; or

(c) collateral as to which the filing has lapsed; or

(d) collateral acquired after a change of name,.-identity or corporate
structure of the debtor (subsection (7)). 4

(3) A form substantially as follows is sufficient to comply with subsec-
tion (1):

Namc of debtor (or assignor) ............ccoviiiiiiininninn.

AdAress ..t e e e e

Name of secured party (or assignee) ...........ccoivivvennnenn

AdAress ..t i e e e e e e

1. This financing statement covers the following types (or items) of
property:

(Describe) ..o

2. (If applicable) The above goods are to become fixtures on*
(Describe Real Estate) ..............cciiiiiinvninn..
and this financing statement is to be filed for record in the real
estate records. (If the debtor does not have an interest of record)

The name of a record owneris ...........cccovivvineeenns
*Where appropriate substitute either "The above timber is
standing on .......... " or "The above minerals or the like (in-
cluding oil and gas) or accounts will be financed at the wellhead or
minehead of the well or mine locatedon ................... .
3. (If products of collateral are claimed)
Products of the collateral are also covered .....................
(USE e see s sne bt e b
whichever Signature of Debtor (or Assignor)
8 e e sae st ss e e re e s et bona e s b ne s
applicable) Signature of Secured Party (or Assignee)

(4) A financing statement may be amended by filing a writing signed by
both the debtor and the secured party. An amendment does not extend the
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riod of effectiveness of a financing statement. If any amendment adds
collateral, it is effective as to the added collateral only from the filing date
of the amendment. In this Article, unless the context otherwise requires, the
term "financing statement” means the original financing statement and any
amendments. The fee for filing an amendment shall be the same as the fee
for filing a financing statcment.

(5) A financing statement covering timber to be cut or covering minerals
or the like (including oil and gas) or accounts subject to subsection (5) of
RCW 62A.9-103, or a financing statement filed as a fixture filing (RCW
62A.9-313) where the debtor is not a transmitting utility, must show that it
covers this type of collateral, must recite that it is to be filed for record in
the real estate records, and the financing statement must contain a descrip-
tion of the real estate sufficient if it were contained in a mortgage of the
real cstate to give constructive notice of the mortgage under the law of this
state. If the debtor does not have an interest of record in the real estate, the
financing statement must show the name of a record owner.

(6) A mortgage is effective as a financing statement filed as a fixture
filing from the date of its recording if (a) the goods are described in the
mortgage by item or type, (b) the goods are or are to become fixtures relat-
ed to the real estate described in the mortgage, (¢) the mortgage complies
with the requirements for a financing statement in this section other than a
recital that it is to be filed in the real estate records, and (d) the mortgage is
duly recorded. No fee with reference to the financing statement is required
other than the regular recording and satisfaction fees with respect to the
mortgage. ‘

(7) A financing statement sufficiently shows the name of the debtor if it
gives the individual, partnership or corporate name of the debtor, whether
or not it adds other trade names or the names ~f partners. Where the debtor
so changes his name or in the case of an organization its name, identity or
corporate structure that a filed financing statement becomes seriously mis-
leading, the filing is not effective to perfect a security interest in collateral
acquired by the debtor more than four months after the change, unless a
new appropriate financing statement is filed before the expiration of that
time. A filed financing statement remains effective with respect to collateral
transferred by the debtor even though the secured party knows of or con-
sents to the transfer.

(8) A financing statement substantially complying with the requirements
of this section is effective even though it contains rainor errors which are not
seriously misleading,

Sec. 6. Section 9-403, chapter 157, Laws of 1965 ex. sess. as last
amended by section 27, chapter 41, Laws of 1981 and RCW 62A.9-403 are
each amended to read as follows:
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(1) Presentation for filing of a financing statement and tender of the fil-
ing fee or acceptance of the statement by the filing officer constitutes filing
under this Article.

(2) Except as provided in subsection (6) a filed financing statement is
effective for a period of five years from the date of filing. The effectiveness
of a filed financir.g statement lapses on the expiration of the five year period
unless a continuation statement is filed prior to the lapse. If a security in-
terest perfected by filing exists at the time insolvency proceedings are com-
menced by or against the debtor, the security interest remains perfected
until termination of the insolvency proceedings and thereafter for a period
of sixty days or until expiration of the five year period, whichever occurs
later. Upon lapse the security interest becomes unperfected, unless it is per-
fected without filing. If the security interest becomes unperfected upon
lapse, it is deemed to have been unperfected as against a person who be-
came a purchaser or lien creditor before lapse.

(3) A continuation statement may be filed by the secured party within
six months prior to the expiration of the five year period specified in sub-
section (2). Any such continuation statement must be signed by the secured
party, identify the original statement by file number and state that the
original statement is still effective. A continuation statement signed by a
person other than the secured party of record must be accompanied by a
separate written statement of assignment signed by the secured party of
record and complying with subsection (2) of RCW 62A.9-405, including
payment of the required fee. Upon timely filing of the continuation state-
ment, the effectiveness of the original statement is continued for five years
after the last date to which the filing was effective whereupon it lapses in
the same manner as provided in subsection (2) unless another continuation
statement is filed prior to such lapse. Succeeding continuation statements
may be filed in the same manner to continue the effectiveness of the original

statement. ((Ynless—a—statute—on—disposition—of —public-records—provides
otherwise;)) The filing officer may remove ((a—tapsed)) the original of any

statement from the files and destroy it ((immedtatety)) at any time if he has
((retained)) substituted a copy by microfilm or other photographic record((;
orimothercasesafter)). The filing officer may destroy any original, micro-
film, or photographic record of any lapsed statement not carlier than one
year after the lapse. The filing officer shall so arrange matters by physical
annexation of financing statements to continuation statements or other re-
lated filings, or by other means, that if he physically destroys the o ngmal of
the financing statements ((of-a-period-more-thanfive-years-past)), a micro-
film or other photographic copy of those statements which have been con-
tinued by a continuation statement or which are still eflective under
subsection (6) shall be retained.

(4) Except as provided in subsection (7) a filing officer shall mark each
statement with a file number and with the date and hour of filing and shall
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hold the statement or a microfilm or other photographic copy thereof for
public inspection. The original statement may be destroyed at any time af-
ter a microfilm or other photographic copy is made of the original state-
ment. This :uicrofilm or other photographic copy shall thereafter be treated
as if it were the original filing for all purposes. In addition the filing officer
shall index the statements according to the name of the debtor and shall
note in the index the file number and the address of the debtor given in the
statement.

(5) The uniform fee for filing and indexing and for stamping a copy
furnished by the secured party to show the date and place of filing for an
original financing statement or for a continuation statement shall be four
dollars if the statement is in the standard form prescribed by the depart-
ment of licensing, but if the form of the statement does not conform to the
standards prescribed by the department the uniform fee shall be seven dol-
lars. The secured party may at his option show a trade name for any person.

(6) If the debtor is a transmitting utility (subsection (5) of RCW 62A-
.9-401) and a filed financing statement so states, it is effective until a ter-
mination statement is filed. A real estate mortgage which is effective as a
fixture filing under subsection (6) of RCW 62A.9-402 remains effective as
a fixture filing until the mortgage is released or satisfied of record or its ef-
fectiveness otherwise terminates as to the real estate.

(7) When a financing statement covers timber to be cut or covers min-
crals or the like (including oil and gas) or accounts subject to subsection (5)
of RCW 62A.9-103, or is filed as a fixture filing, it shall be filed for record
and the filing officer shall index it under the names of the debtor and any
owner of record shown on the financing statement in the same fashion as if
they were the mortgagors in a mortgage of the real estate described, and, to
the extent that the law of this state provides for indexing of mortgages un-
der the name of the mortgagee, under the name of the secured party as if he
were the mortgagee thereunder, or where indexing is by description in the
same fashion as if the financing statement were a mortgage of the real es-
iate described.

Sec. 7. Section 9-404, chapter 157, Laws of 1965 ex. sess. as last
amended by section 2§, chapter 41, Laws of 1981 and RCW 62A.9-404 are
each amended to read as follows:

(1) ((ff-rﬁnanmngmmmcnng-mmu—goom{cd-m—or-aﬁ

ter-the—cffective-date-of-this 198 act-then—withimonemonth-or-within-ten

fFect-that-} l i . ter—the .
ment;-which-shat-be—identified—by-fite-number—In—other-cases)) Whenever
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there is no outstanding secured obligation and no commitment to make ad-
" vances, incur obligations or otherwise give value, the secured party must on
written demand by the debtor send the debtor, for each filing officer with
whom the financing statement was filed, a termination statement to the ef-
fect that he no longer claims a security interest under the financing state-
ment, which shall be identified by file number. A termination statement
signed by a person other than the secured party of record musl be accom-
panied by a separate written statement of assignment signed by the secured
party of record complying with subsection (2) of RCW 62A.9-405, includ-
ing payment of the required fee. If the affected secured party fails to file
such a termination statement as required by this subsection, or to send such
a termination statement within ten days after proper demand therefor he
shall be liable to the debtor for one hundred dollars, and in addition for any
loss caused to the debtor by such failure.

(2) On presentation to the filing officer of such a termination statement
he must note it in the index. If he has received the termination statement in
duplicate, he shall return one copy of the termination statement to the se-
cured party stamped to show the time of receipt thereof. If the filing officer
has substituted a copy by microfilm or other photographic record of the fi-
nancing statement, and of any related continuation statement, statement of
assignment and statement of release, he may ((remove)) destroy the origi-

nals ((from—thc-ﬁ{cs)) at any time ((afterreceipt-of-the-termination-state=

timc—aftcr)), and shall retain the substituted microfilm or other photo-
graphic record for one year after receipt of the termination statement,

(3) There shall be no fee for filing and indexing a termination statement
including sending or delivering the financing statement.

Sec. 8. Section 9-405, chapter 157, Laws of 1965 ex. sess. as last
amended by section 29, chapter 41, Laws of 1981 and RCW 62A.9-405 are
each amended to read as follows:

(1) A financing statement may disclose an assignment of a security in-
terest in the collateral described in the financing statement by indication in
the financing statement of the name and address of the assignee or by an
assignment itself or a copy thereof on the face or back of the statement. On
presentation to the filing officer of such a financing statement, the filing of-
ficer shall mark, hold, and process the same as provided in RCW 62A.9-
403(4). The uniform fee for filing, indexing, and furnishing filing data for a
financing statement so indicating an assignment on a form conforming to
standards prescribed by the department of licensing shall be four dollars,
but if the form of the financing statement does not conform to the standards
prescribed by the department the uniform fee shall be seven dollars.

(2) A secured party may assign of record all or a part of his rights un-
der a financing statement by the filing in the place where the original fi-
nancing statement was filed of a separate written statement of assignment
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signed by the secured party of record and setting forth the name of the se-
cured party of record and the debtor, the file number and the date of filing
of the financing statement and the name and address of the assignee and
containing a description of the collateral assigned. A copy of the assignment
is sufficient as a separate statement if it complies with the preceding sen-
tence. On presentation to the filing officer of such a separate statement, the
filing officer shall mark ((such-separate)), hold, and process the statement
((with-the-datec-and-hour-of-thefiting)) the same as provided in RCW 62A-
.9-403(4). He shall note the assignment on the index of the financing state-
ment or in the case of a fixture filing, or a filing covering timber to be cut,
or covering minerals or the like (including oil and gas) or accounts subject
to subsection (5) of RCW 62A.9-103, he shall index the assignment under
the name of the assignor as grantor and, to the extent that the law of this
state provides for indexing the assignment of a mortgage under the name of
the assignee, he shall index the assignment of the financing statement under
the name of the assignee. The uniform fee for filing, indexing and furnishing
filing data about such a separate statement of assignment on a form con-
forming to standards prescribed by the department shall be four dollars, but
if the form of the financing statement does not conform to the standards
prescribed by the department the uniform fee shall be seven dollars. Not-
withstanding the provisions of this subsection, an assignment of record of a
security interest in a fixture contained in a mortgage cffective as a fixture
filing (subsection (6) of RCW 62A.9-402) may be made only by an assign-
ment of the mortgage in the manner provided by the law of this state other
than this Title.

(3) After the disclosure or filing of an assignment under this section, the
assignee is the secured party of record.

Sec. 9. Section 9-406, chapter 157, Laws of 1965 ex. sess. as last
amended by section 30, chapter 41, Laws of 1981 and RCW 62A.9-406 are
each amended to read as follows:

A secured party of record may by his signed statement release all or a
part of any collateral described in a filed financing statement. The statement
of release is sufficient if it contains a description of the collateral being re-
leased, the name and address of the debtor, the name and address of the
secured party, and the file number of the financing statement. A statement
of release signed by a person other than the secured party of record must be
accompanied by a separate written statement of assignment signed by the
secured party of record and complying with subsection (2) of RCW 62A.9~
405, including payment of the required fee. Upon presentation of such a
statement of release ((to)), the filing officer ((he)) shall mark, hold, and

process the statement ((with-the-hour-and-date-offiting-and-shatt-note-the

same-upon-the-margin-of-the-index-of-the-fitingof thefinancmg-statement))
the same as provided in RCW 62A.9-403(4). The uniform fee for filing and
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noting such a statement of release on a form conforming to standards pre-
scribed by the department of licensing shall be four dollars, but if the form
of the statement does not conform to the standards prescribed by the de-
partment the uniform fee shall be seven dollars.

Sec. 10. Section 9-407, chapter 157, Laws of 1965 ex. sess. as last
amended by section 31, chapter 41, Laws of 1981 and RCW 62A.9-407 arc
each amended to read as follows:

(1) If the person filing any financing statement, termination statement,
statement of assignment, or statement of release, furnishes the filing officer
a copy thereof, the filing officer shall upon request note upon the copy the
file number and date and hour of the filing of the original and deliver or
send the copy to such person.

(2) Upon request of any person, the department of licensing shall issue
its certificate showing whether there is on file with the department of li-
censing on the date and hour stated therein, any presently effective financ-
ing statement naming a particular debtor and any statement of assignment
thereof and if there is, giving the date and hour of filing of each such state-
ment and the names and addresses of each secured party therein. The uni-
form fee for such a certificate shall be four dollars ((if)) regardless of
whether the request for the certificate is in the standard form prescribed by
the department of licensing ((and)) or otherwise ((shalt-befivedoltars)).
Upon request the department of licensing shall issue its certificate and shall
furnish a copy of any filed financing statements or statements of assignment
for a uniform fee of eight dollars for each particular debtor's statements
requested.

NEW SECTION. Sec. 11. There is appropriated from the gencral fund
to the department of licensing for the biennium ending Junc 30, 1983, the
sum of six hundred ninety-two thousand dollars, or so much thercof as may
be nccessary, to carry out the purposes of this act.

NEW SECTION. Sec. 12. This act is necessary for the immediate
preservation of the public peace, health, and safety, the support of the state
government and its existing public institutions, and shall take effect mid-
night June 30, 1982,

Passed the House February 2, 1982.

Passed the Senate March 11, 1982,

Approved by the Governor April 1, 1982.

Filed in Office of Secretary of State April 1, 1982.

[772]



