Chapter 460-52A WAC
NONPROFIT ORGANIZATIONS

WAC

460-52A-020 Definitions—Transactions not involving a security.

DISPOSITION OF SECTIONS FORMERLY
CODIFIED IN THIS CHAPTER

460-52A-010 Definitions. [Statutory Authority: RCW 21.20.450. 95-
12-003, § 460-52A-010, filed 5/24/95, effective
6/24/95; Order SD-131-77, § 460-52A-010, filed
11/23/77; Order 344, § 460-52A-010, filed 10/24/75.]
Repealed by 98-17-059, filed 8/17/98, effective 9/17/98.
Statutory Authority: RCW 21.20.450.
Exemption for securities of nonprofit organizations.
[Order SD-131-77, § 460-52A-030, filed 11/23/77;
Order 344, § 460-52A-030, filed 10/24/75.] Repealed by
98-17-059, filed 8/17/98, effective 9/17/98. Statutory
Authority: RCW 21.20.450.
Contents of special registration for nonprofit organiza-
tions. [Order 344, § 460-52A-035, filed 10/24/75.]
Repealed by Order SD-131-77, filed 11/23/77.
Contents of offering circular/prospectus. [Order 344, §
460-52A-036, filed 10/24/75.] Repealed by Order SD-
131-77, filed 11/23/77.
Exemption notice. [Order SD-131-77, § 460-52A-040,
filed 11/23/77; Order 344, § 460-52A-040, filed
10/24/75.] Repealed by 98-17-059, filed 8/17/98, effec-
tive 9/17/98. Statutory Authority: RCW 21.20.450.
Nonprofit security salesman exemptions. [Order 344, §
460-52A-045, filed 10/24/75.] Repealed by Order SD-
131-77, filed 11/23/77.
Filing fee. [Order SD-131-77, § 460-52A-050, filed
11/23/77; Order 344, § 460-52A-050, filed 10/24/75.]
Repealed by 98-17-059, filed 8/17/98, effective 9/17/98.
Statutory Authority: RCW 21.20.450.
Duration of offering. [Order SD-131-77, § 460-52A-
060, filed 11/23/77.] Repealed by 98-17-059, filed
8/17/98, effective 9/17/98. Statutory Authority: RCW
21.20.450.

460-52A-030

460-52A-035
460-52A-036

460-52A-040

460-52A-045

460-52A-050

460-52A-060

WAC 460-52A-020 Definitions—Transactions not
involving a security. The following transactions of nonprofit
organizations will not involve the issuance of a security for
registration purposes.

(1) Outright gifts with no expectation of return on invest-
ment by the donor.

(2) Outright gifts as above, but subject to reserved life
estates.

(3) Testamentary dispositions.

(4) Voluntary inter vivos trusts.

(a) The following are considered to be voluntary inter
vivos trusts:

(i) Charitable remainder trusts, as defined in Section 664
of the Internal Revenue Code.

(i1) Charitable remainder annuity trusts, as defined in
Section 664 of the Internal Revenue Code.

(ii1) Charitable remainder unitrusts as defined in Section
664 of the Internal Revenue Code.

(iv) Pooled income funds as described in Section 646
(c)(5) of the Internal Revenue Code.

(b) Trust arrangements are presumed to be voluntary
inter vivos trust, if each of the following conditions are met:

(i) It is an express trust created during the life of the trus-
tor, which trust may be revocable or irrevocable;

(8/17/98)

(i1) The obligations of the trustee are in accord with the
Trustee's Accounting Act, chapter 30.30 RCW;

(iii) The trustee is not authorized or directed, expressly
or by implication, to commingle by loan or otherwise the cor-
pus or any part thereof with the personal assets of the trustee,
or with the assets of any person entitled to a remainder inter-
est.

(¢) This section does not create any presumption that a
trust arrangement not conforming to this section is not an
inter vivos trust.

[Order 344, § 460-52A-020, filed 10/24/75.]
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