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CHAPTER 145.
[H. B. 132.]

INVESTMENTS OF THIRD CLASS CITIES.
AN ACT relating to cities of the third class; providing for in-

vestment of reserve funds and local Improvement guaranty
funds In their own bonds.

Be it enacted by the Legislature of the State of
Washington:

SrxCTION 1. Authoity is hereby granted to the Authority

City Treasurer of any city of the third class when fns e
serve funds

moneys have accumulated in its various reserveinong-
funds, to invest any portion of said funds in such
city's own general obligation bonds, or in such city's
own utility revenue bonds, by and with the consent
of the Finance Committee of such city. The interest
received from any such investments shall be ac-
credited to any such reserve or utility fund so in-
vested.

SEC. 2. Authority is hereby granted to the City Authority
granted to

Treasurer of any city of the third class where a local ines L. 1. D.
improvement guaranty fund is maintained, to invest fund In

L. I. D. bonds.
any portion of said local improvement guaranty fund
in such city's own guaranteed local improvement
bonds, by and with the consent of the Finance Com-
mittee of such city: Provided, That such bonds so
purchased shall be the highest numbers of such
bonds where the maturity date is alike in all bonds,
and in an amount not to exceed ten per cent (10%7) Restrictions.

of the total issue of such bonds in any local improve-
rnent district: Provided further, That no such in-
vestment shall be made in an amount which will af..
fect the ability of the local improvement guaranty
fund to meet its obligations as they accrue. The in-
terest received from such investments shall accrue
to the credit of any such local improvement guaranty
fund.
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