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Publication SEC. 2. Every bank shall on or before August
semi-
aNnually of first of each year and February first of each year,depoIts publish in a newspaper of general circulation in the

county in which such bank has its office, a statement
showing the total amount of deposits in such bank
as of date not more than thirty-two 'days prior to
the publication of such notice.

Failure to SEC. 3. Every bank failing to comply with thecomply.
provisions of this act shall not be eligible to recef ve
deposits of public funds.

Passed the Senate March 2, 1945.
Passed the House March '7, 1945.
Approved by the Governor March 15, 1945.

CHAPTER 205.
[ S. B. 223.

PURCHASE OF PROPERTY FROM FEDERAL
GOVERNMENT.

AN ACT relating to the purchase, lease or other acquisition of
surplus property of the Federal Government on behalf of
the state and its political subdivisions; defining the powers
and duties of the Governor and Director of Finance, Budget
and Business in connection therewith; creating a surplus
property purchase revolving fund; making an appropria-
tion thereto from the general fund, and declaring an emer-
gency.

Be it enazcted by the Legislature of the State of
Washington:

StateSETO 1Fothpupssothsa:department. SCIN1 o h upsso hsat
The term "state department" means any office,

department, commission, institution or other agency
of the State of Washington authorized by law to
exercise any governmental authority on behalf of
the state.

Political The term "pltclsubdivision" means any osubdivision. "oiia o
litical subdivision of the state including any county,
city, town, township, port district, public utility dis-
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trict, irrigation district or other municipal corpora-
tion or quasi-municipal corporation.

The term "surplus property" means any property, Surplus

title to which is in the Federal Government or anyprety
department or agency thereof, and which property
is to be disposed of as surplus under any act of Con-
gress heretofore or hereafter enacted providing for
such disposition.

SEC. 2. The Director of Finance, Budget atnd Pu~rchase

Business, through and by means of the Division of autoizd.

Purchasing, is hereby authorized to purchase, lease
or otherwise acquire from the Government of the
United States or any surplus property disposal
agency thereof surplus property for the use of any
state department or for the use of any political sub-
division.

SEC. 3. There is created in the Department of Revolvin~g
fund

Finance, Budget and Business a revolving fund to created.

be designated the surplus property purchase revolv-
ing fund, and there is hereby appropriated to said
revolving fund from the general fund for the fiscal
biennium ending March 31, 1947, the sum of five mil-
lion dollars ($5,000,000) or so much thereof as shall
be necessary. The Director shall have power, with
the approval of the Governor, to transfer so much of
this appropriation to the revolving fund from time to
time as he may deem necessary to maintain said fund
in a condition adequate to carry out the purposes of
this act.

SEC. 4. The surplus property purchase revolving Administra-

fund shall be administered by the Director of Fi- fund.

nance, Budget and Business and be used for the pur-
chase, lease or other acquisition from time to time
of surplus property from any Federal surplus prop-
erty disposal agency. The Director may purchase,
lease or acquire such surplus property on the requi-
sition of a state department or political subdivision
and without such requisition at such time or times
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as he deems it advantageous to do so; and in either
case he shall be responsible for the care and cus-
tody of the property purchased so long as it remains
in his possession.

Purchases E.5 nprhsn urlspoet nrqi
for SC .I ucaigsrlspoet nrqi

Po"cvllnssition for any state department or political subdivi-
Sion the Director may advance the purchase price
thereof from the surplus property purchase revolv-
ig fund, and he shall then in due course bill the
proper state department or political subdivision for
the amount paid by him for the property plus a rea-
sonable amount to cover the expense incurred by
him in connection with the transaction.- All monies
received in payment for surplus property from state
departments and political subdivisions shall be by
the Director deposited in the surplus propeity pur-
chase revolving fund. In purchasing surplus prop-
erty without requisition, the Director shall be deemed
to take title outright and he shall then be author-
ized to resell from time to time any or all of such
property to such state departments and political sub-
divisions as desire to avail themselves of the privi-

Sales to lege ofuhsing The DrcoshlselsurplusptIcal o rai 5  ~ rco iaisl
bbd Vso. property to state departments and political subdi-

visions at a price sufficient only to reimburse the sur-
plus property purchase revolving fund for the cost of
the property to the fund plus a reasonable amount to
cover expenses incurred in connection with the trans-
action. All purchases, leases and other acquisitions
of surplus property and all disposals thereof, or

Approval, credit extended in connection therewith, under this
act, shall be subject to the approval of the Governor.

Deposit of SEc. 6. The surplus property purchase revolvingfunds
fund shall be deposited by the Director in such banks
as he may select, but any such depositary shall fur-
nish a surety bond executed by a surety company
or companies authorized to do business in the State
of Washington, or collateral eligible -.s security for
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deposit of state funds, in at least the full amount of
the deposit in each depositary bank. Monies shall
be paid from the surplus property purchase revolv-
ing fund by voucher and check in such form and in
such manner as shall be prescribed by the Director.

SEC. 7. The Director of Finance, Budget and Busi- Rules and

ness shall have power to promulgate such rules and regulations.

regulations as may be necessary to effectuate the
purposes of this act.

SEc.. 8. This act is necessary for the immediate Efective

support of the state government and its existing pub- Immediately,

lic institutions, and shall takle effect immediately.

Passed the Senate March 3, 1945.
Passed the House March 7, 1945.
Approved by the Governor March 15, 1945.

CHAPTER 206.
I 9. B.33=.I

EXCISE TAX-TRANSFER OF PROPERTY BY GIFT
ANq ACT relating to revenue and taxation; providing for the

levying and collection of an excise tax on the privilege
of transferring property by gift; and amending section 2,
chapter 119, Laws of 1941, as amended by section 1, chap-
ter 276, Laws of 1943 (section 11218-12, Rem. Supp. 1943,
also Pierce's Perpetual Code 973-3), and section 4, chapter
119, Laws of 1941 (section, 11218-14, Rem. Supp. 1941,
also Pierce's Perpetual Code 973-7).

Be it enacted by the Legislature of the State of
Washington:

SECTioN 1. Section 2, chapter 119, Laws of 1941, Amend-

as amended by section 1, chapter 276, Laws of 1943 ret

(section 11218-12, Rem. Supp. 1943, also Pierce's Per-
petual Code 973-3), is amended to read as follows:

Section 2. A gift tax shall be imposed on the Gift a..

aggregate total of all net gifts for each calendar
year and all prior years subject to this act as fol-
lows: (1) With respect to all gifts made prior to
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