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liability insurance with such limits as they may deem reasonable for

the purpose of protecting their officials and employees against

liability for personal or bodily injuries and property damage arising

from their acts or omissions while performing or in good faith

purporting to perform their official duties.

NEW SECTION. Sec. 7. There is added to chapter 57.08 RCH a

new section to read as follows:

The board of water commissioners of each water district may

purchase liability insurance with such limits as they may deem

reasonable for the purpose of protecting their officials and

employees against liability for personal or bodily injuries and

property damage arising from their acts or omissions while performing

or in good faith purporting to perform their official duties.

NEW SECTION. Sec. 8. There is added to chapter 87.03 RCW a

new section to read as follows:

The board of directors of each irrigation district may

purchase liability insurance with such limits as they may deem

reasonable for the purpose of protecting their officials and

employees against liability for personal or bodily injuries and

property damage arising from their acts or omissions while performing

or in good faith purporting to perform their official duties.

Passed the House March 3, 1973.

Passed the Senate February 28, 1973.

Approved by the Governor March 19, 1973.

Filed in office of Secretary of State March 19, 1973.

CHAPTER 126

[House Bill No. 397]

PUBLIC DEPOSITORIES--LAW REVISIONS

AN ACT Relating to public depositaries; amending section 35.38.010,

chapter 7, Laws of 1965 as amended by section 22, chapter 193,

Laws of 1969 ex. sess. and RCW 35.38.010; amending section

35.38.030, chapter 7, Laws of 1965 as amended by section 24,

chapter 193, Laws of 1969 ex. sess. and RCW 35.38.030;

amending section 35.38.040, chapter 7, Laws of 1965 as last

amended by section 25, chapter 193, Laws of 1969 ex. sess. and

and RCW 35.38.040; amending section 35A.40.030, chapter 119,

Laws of 1967 1st ex. sess. and RCW 35A.40.030; amending

section 36.48.010, chapter 4, Laws of 1963 as amended by

section 27, chapter 193, Laws of 1969 ex. sess. and RCW

36.48.010; amending section 36.48.020, chapter 4, Laws of 1963

as last amended by section 28, chapter 193, Laws of 1969 ex.
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sess. and ECU 36.48.020; amending section 36.48.080, chapter

4, Laws of 1963 and ECW 36.48.080; amending section 36.48.090,

chapter 4, Laws of 1963 and RCW 36.48.090; amending section 1,

chapter 193, Laws of 1969 ex. sess. and RCU 39.58.010;

amending section 2, chapter 193, Laws of 1969 ex. sess, and

ECU 39.58.020; amending section 5, chapter 193, Laws of 1969

ex. sess. and ECU 39.58.050; amending section 6, chapter 193,

Laws of 1969 ex. sess. and ECU 39.58.060; amending section 7,

chapter 193, Laws of 1969 ex. sess. and ECU 39.58.070;

amending section 6, chapter 184, Laws of 1951 as amended by

section 1, chapter 213, Laws of 1967 and ECU 41.48.060;

amending section 43.85.010, chapter 8, Laws of 1965 as amended

by section 14, chapter 193, Laws of 1969 ex. sess. and ECU

43.85.010; amending section 43.85.030, chapter 8, Laws of 1965

as last amended by section 15, chapter 193, Laws of 1969 ex.

sess. and ECU 43.85.030; adding a new section to chapter 7,

Laws of 1965 and to chapter 35.38 ECU; repealing section

35.38.020, chapter 7, Laws of 1965, section 5, chapter 132,

Laws of 1967, section 2, chapter 28, Laws of 1969, section 23,

chapter 193, Laws of 1969 ex. sess. and ECU 35.38.020;

repealing section 43.85.040, chapter 8, Laws of 1965, section

16, chapter 193, Laws of 1969 ex. sess. and ECU 43.85.040;

repealing section 43.85.060, chapter 8, Laws of 1965, section

17, chapter 193, Laws of 1969 ex. sess., section 1, chapter

72, Laws of 1971 ex. sess. and ECU 43.85.060; repealing

section 43.85.150, chapter 8, Laws of 1965, section 2,

chapter 132, Laws of 1967, section 19, chapter 193, Laws of

1969 and ECU 43.85.150; repealing section 43.85.170, chapter

8, Laws of 1965, section 20, chapter 193, Laws of 1969 ex.

mess. and ECU 43.85.170; and declaring an emergency.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF WASHINGTON:

Section 1. Section 35.38.010, chapter 7, Laws of 1965 as

amended by section 22, chapter 193, Laws of 1969 ex. mess. and RCU

35.38.010 are each amended to read as follows:

The city treasurer in all cities having a population of

seventy-five thousand or more inhabitants shall annually at the end

of each fiscal year designate one or more banks in the city which

((meets the regaeents for a)) 11 qualified public ((depositary))

4222111iesas set forth by the public deposit protection commission

as depositary or depositaries ((of)) for the moneys required to be

kept by the treasurer, and such designation shall be subject to the

approval of the mayor, and filed with the comptroller.

Sec. 2. Section 35.38.030, chapter 7, Laws of 1965 as amended

by section 24, chapter 193, Laws of 1969 ex. mess, and ECU 35.38.030

are each amended to read as follows:
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Any city or town having a population of less than seventy-five
thousand inhabitants shall, upon a majority vote of its governing

body, instruct its city or town treasurer annually at the end of each
fiscal year, or at such other times as may be deemed necessary by the
treasurer, to designate one or more banks in the county wherein the

city or town is located which ((meets the requirements of a)) are

qualified public ((depasitary)) q~pfloitaries as set forth by the

public deposit protection commission as depositary or depositaries
((of)) for the moneys required to be kept by said treasurer:

PROVIDED, That where any bank has been designated as a depositary

hereunder such designation shall continue in force until revoked by a

majority vote of the governing body of the city or town.

Sec. 3. Section 35.38.040, chapter 7, Laws of 1965 as last

amended by section 25, chapter 193, laws of 1969 ex. sess. and RCW

35.38.040 are each amended to read as follows:

Before any such designation shall entitle the treasurer to

make deposits in such bank or banks, the bank or banks so designated

shall, within ten days after the same is filed with the city or town

clerk, segregate eligie securities as collateral as provided by RCW

39.58.050 ((secarities aethorized by REW 357387 92e as MOW or

hereafter amende47 if there has been no default in the payment of

principal or interest thereon)) as now or hereafter amended.

Sec. 4. Section 35A.40.030, chapter 119, Laws of 1967 1st ex.

sess. and RCW 35A.40.030 are each amended to read as follows:

The legislative body of a code city, at the end of each fiscal

year, or at such other times as the legislative body may direct,

shall designate one or more banks in the county wherein the code city

is located as depositary or depositaries of the moneys required to be

kept by the code city treasurer or other officer performing the

duties commonly performed by the treasurer of a code city: PROVIDED,

That where any bank has been designated as a depositary hereunder

such designation shall continue in force until revoked by a majority

vote of the legislative body of such code city. The provisions ((of

general law)) relating to ((such)) depositaries, ((as)) contained in

((REW 35738-920)) 2LA~ter 39.58 RCWL as now or hereafter amended, are

hereby recognized as applicable to code cities and to the

depositaries designated by them.

Sec. 5. Section 36.48.010, chapter 4, Laws of 1963 as amended

by section 27, chapter 193, Laws of 1969 ex. sess. and RCW 36.48.010

are each amended to read as follows:

Each county treasurer shall annually on the second M4onday in

January, and at such other times as he deems necessary, designate one

or more banks in the state which ((meets the requirements for a)) ae

qualified public ((depositarf)) q~p2§itries as set forth by the

public deposit protection commission as depositary or depositaries
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((of)) for all public funds held and required to be kept by him as

such treasurer, and such designation or designations shall be in

writing, and shall be filed with the board of county commissioners of

his county, and no county treasurer shall deposit any public money in

banks, except as herein provided.

Sec. 6. Section 36.48.020, chapter 4, Laws Of 1963 as last

amended by section 28, chapter 193, Laws of 1969 ex. sess. and RCW

36.48.020 are each amended to read as follows:

Before any such ((designation shall become effectual and

entitle the) ) treasurer ( (to) ) 2!hall make ( (deposits) ) an 412po§it in

such bank, the bank designated shall, within ten days after the

designation has been filed, segregate securities eligible as

collateral in accordance with RCW 39.58.050 as now or hereafter

amended.!1 ( (the following eligible collateralt

ily Bonds7 notes or other securities eonstituting the direct

and general obligations of the U'nited States or the bands7 notes7 or

other securities constituting the direct and general obligations of

any instrumentality of the United States7 the iterest and principal

of which is c tin iyguaranteed by the United Statest

1(2) fa) Direct and general obligation honds and warrants of

the state of Washington7 or of any ether state of the United Statest

Jb)- Revenue bonds of this state or any autherity; board;

eommission7 committee 7 or similar agency thefeafi

13y~ Direet and general obligation bonds and warrants of any

city7  tewn7 eounty7 school district 7  port distriet7 of other

political subdivision in the state7 having the power to levy general

taxes-,

(*)Y Bonds issued by publie utility distfiets as authorized

under the provisions of Title 5'4 FEWf as now of hereafter amendedl

JS) Bonds of any city of the state of Washington for the
payment of whieh the entife revenue of the eitys-s water system7 power

and light system; or both7 less maintenance and operating costs7 are

irrevocably pledged; even though such bonds are not general

obligations of such city? PROeIBB 7 That said treasurer need not

accept f Of segregation any collateral described in this subseetion if

in his judgment it is not desirable so to dot

16y- in addition to the fofegoing; every county depositary may

also segregate sueh bonds 7 securities and other obligations as are

designated to be authorized security for all publie deposits pursuant
ter FEW 35SBT584Q7 3578474497 35,822297 39769e397 39?60TO49 and

542442e as now or hereafter amended?))

In counties where the combined banking capital and surplus of

all of the banks in the county is insufficient to carry the county

funds the provision of this section with reference to the limit of

the amount to be deposited in any one depositary may be waived by the

( 346)]
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county finance committee.

Sec. 7. Section 36.48.080, chapter 4, Laws of 1963 and RCW

36.48.080 are each amended to read as follows:

The county clerks of all the counties of the state shall

deposit all funds in their custody, as clerk of the superior court of

their respective counties, in one or more ((baks as they may elect))

qMjfe deoiais as pr2yide in chapte 39.58gM RCL as Eo

hereafter amended.

Sec. 8. Section 36.48.090, chapter 4, Laws of 1963 and RCW

36.48.090 are each amended to read as follows:

Whenever any person has in his custody as clerk of the

superior court any funds held in trust for any litigant or for any

purpose, they shall be deposited in a separate fund designated

"clerk's trust fund," and shall not be commingled with any public

funds, and in case any interest is paid upon ((&n fend)) any such

"clerk's trust fund" so deposited, it shall be paid to the

beneficiary of such trust upon the termination thereof.

Sec. 9. Section 1, chapter 193, Laws of 1969 ex. sess. and

RCW 39.58.010 are each amended to read as follows:

In this chapter, unless the context otherwise requires:

(1) "Public deposit"' means moneys of t'he state or of any

county, city or town, or other political subdivision of the state or

any commission, committee, board or officer thereof or any court of

the state deposited in any qualified public depositary, includin2

EMy held as trustee, ap___t 2E aiee by the state.- an gounly,

9-tY9 12R. or: other political subdivision of the state, or any

comMIss ion, comm1ittee_ board or office thereof or anly court1 o0f the

&tt. yhefl !1ppsited in any aualif ied pub1lic depositary;

(2) "Qualified public depositary" means a state bank or trust

company or national banking association located in this state which

receives or holds public deposits and segregates eligible collateral

for public deposits as described in RCW 39.58.050 as now or hereafter

amended;

(3) "Loss" means issuance of an order of supervisory authority

restraining a qualified public depositary from making payments of

deposit liabilities or the appointment of a receiver for a qualified

public depositary;

(4) "Commission" means the Washington public deposit

protection commission created under RCW 39.58.030;

(5) "Eligible collateral" means collateral which is eligible

as security for public deposits pursuant to applicable state law;

(6) The "maximum liability" of a qualified public depositary

means a sum equal to five percent ((of the average daily balancee of

collected *endsn)) of all public deposits held by the qualified public

depositary f(earfin the twelve months immediately preceding the daee
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of any eempatto ofe seeh libiliy)) as determined by the averaget

of the balances of said pulblic deposits on the last four immediately

preceding Irport rego ired rsujant~ to RCW 39.58100 less any

assessments made under this chapter;

(7) "Public funds available for investment" means such public

funds as are in excess of the anticipated cash needs throughout the

duration of the contemplated investment period;

(8) "Investment deposits" means bank time deposits of public

funds available for investment;

(9) "Treasurer" shall mean the state treasurer, a county

treasurer, a city treasurer, a treasurer of any other municipal

corporation, and the custodian of any other public funds.

Sec. 10. Section 2, chapter 193, Laws of 1969 ex. sess. and

RCW 39.58.020 are each amended to read as follows:

On and after August 11, 1969, all public deposits in qualified

public depositaries, including investment deposits and accrued

interest thereon, shall be protected against loss, as provided in

this chapter.

Sec. 11. Section 5, chapter 193, Laws of 1969 ex. sess. and

RCW 39.58.050 are each amended to read as follows:

(1) Every qualified public depositary shall at all times

maintain, segregated from. its other assets, eligible collateral in

the form of securities enumerated in this section having a value at

least equal to its maximum liability under this chapter. Such

collateral may be segregated by deposit in the trust department of

the depositary or in such other manner as the commission approves and

shall be clearly designated as security for the benefit of public

depositors under this chapter. (2) ((eelteral) ) Securities

eligible as ((seeerity)) 221lateral shall be valued at face value or

market value as determined by the commission. (3) The depositary

shall have the right to make substitutions of ((eigbe)) suc

collateral at any time. (14) The income from the ((assets))

securities which ((ensitnte)) have been segregated as collateral
shall belong to the depositary bank without restriction.

Each of the following enumerated classes of securities.

P92yiding 1 ere has been no default in the payment of pRincipal or
interest ther eon,. shall be eligible to gu alify.A as colateal:

.L t P2R!1L a22§ 2Q 21!12K securities constituting d irect and

genRal2 obligt ions of the United States or the bonds. notes. or

other securities constituting the djirect and general obligation of

dfly instrumentality of the United States. the interest and Principal
of which is uncondition all! guRar..~ b2y :the United Statesi

IjI. ILLi ec anf 2 Mn§L1 2NliAt ion bonds and warrants of
the state of WashingtonD or of gay other state of the United States.!

1fijjl Revne bonds of this state or any authorit 4. boardIj
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commission. committee. or similar agengy the reof
I11 Direct and 2982n11 ghligation bonds and warrants of any

cityx t!wnL county. school districtL port dist rict or other

political subdivision of the state, having the power to 1evy general

taxes2 which are payable fr9 99eea ad va191re tae_

141 1lond issued by gublic utility districts as authorized

under the provisions of Title 54 RC as n2w or h e Ieater amendeI

12L B2nd of any ity Of the state of Washin9ton for the

payment of which the entire revenues of the city 's water fyateM,

power and light s steaL or both, lless maintenance and operating

costs& Are irrevocably Elggq2, even though such bonds are not

g~22 obligations of such city.l

If) In addition to the securities enumerated in subsections

IaL th!29As 1I1 of this section Le-r pEblic deP2§itay Ey also

regate 2ch bonds. securities and other obligations as are

desigRgted to be authorized security f2 all public deposits pursuAnt

to RCW 35.58.510, 
3 5

.
8 1

.
1 1 0

, 35.82.220, 39.60.030, 39.60.040 and

54. 24.120 as now or hereafter amended.

The commission may at any time or times declare any particular

security as ineligible to gglify A§ collateral when in the

commission's judgent it is deemed desirable to do so.

The commission may reauire the state auditor or the suprviso

of banking to thoroughly investigate and report to it concerning the

condition of any bank yhich makes application to become a qualified

pb1-i -tP21ial for ste g fugnds, and may also as often as it deems

eessEaEl reguire such investigation and report concerning the
condition of any bank which hasb edsignated as such depo sitary

with the expese of the investigation to be borne b the depositary

examined. in lieu of such investigation or reortL the commission

aY 121Y RR2q EPor§ tsmde available to it by the compIroller of the

cUnc and the director of the federal deposit insurance

Sec. 12. Section 6, chapter 193, Laws of 1969 ex. sess. and

RCW 39.58.060 are each amended to read as follows:

When the commission determines that a loss has occurred, it

shall as soon as possible make payment to the proper public officers

of all funds subject to such loss, pursuant to the following

procedures: (1) For the purposes of determining the sums to be paid,

the supervisor of banking or receiver shall, within twenty days after

issuance of a restraining order or taking possession of any qualified

public depositary, ascertain the amount of public funds on deposit

therein as disclosed by its records and the amount thereof covered by

deposit insurance and certify the amounts thereof to the commission

and each such public depositor; (2) within ten days after receipt of

such certification, each such public depositor shall furnish to the
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commission verified statements of its deposits in such depositary as

disclosed by its records; (3) upon receipt of such certificate and
statements, the commission shall ascertain and fix the amount of such
public deposits, net after deduction of any deposit insurance, and
assess the same against all then qualified public depositaries, as

follows: First, against the depositary in which the loss occurred, to
the extent of the full value of collateral segregated pursuant to
this chapter; second, against all other then qualified public
depositaries in proportion to their ((thent)) maximum liability Xhich

existed at the date of loss; (14) assessments made by the commission

shall be payable on the second business day following demand, and in
case of the failure of any qualified public depositary so to pay, the
commission shall forthwith take possession of the ((eligible))

securities segegated as collateral ((segregated)) by such depositary
pursuant to this chapter and liquidate the same for the purpose of
paying such assessment; (5) upon receipt of such assessment payments,
the commission shall reimburse the public depositors of the
depositary in which the loss occurred to the extent of the
depositary's net deposit liability to them.

Sec. 13. Section 7, chapter 193, Laws of 1969 ex. sess. and
RCW 39.58.070 are each amended to read as follows:

Upon payment to any public depositor, the commission shall be
subrogated to all of such depositor's right, title and interest
against the depositary in which the loss occurred and shall share in
any distribution of its assets ratably with other depositors. Any
sums received from any distribution shall be paid to the public
depositors to the extent of any unpaid net deposit liability and the
balance remaining shall be Raid to the qualified public depositaries
against which assessments were made, prg jat in proportion to
((sueh)) teassessments actually paid by 229 such depositary:

PRO!!EDL That the depoitary in which the loss occurred shall not
share in anv such distribution of the balance remaining. If the
commission incurs expense in enforcing any such claim, the amount
thereof shall be paid as a liquidation expense of the depositary in
which the loss occurred.

Sec. 114. Section 6, chapter 1814, Laws of 1951 as amended by
section 1, chapter 213, Laws of. 1967 and RCW 41.48.060 are each
amended to read as follows:

(1) There is hereby established a special fund in the state
treasury to be known as the OASI contribution fund. All interest
earnings presently in ((this fund shall be tranftserred by the state
treasurer 4. the state~s general fun~d)) and all interest earnings
accruing to this fund in accordance with RCW ((43765ve6f)) 39.58.120
shall be deposited in the state's general fund. Such fund shall
consist of and there shall be deposited in such fund: (a) All
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contributions and penalties collected under RCW 41.48.040 and

41.48.050; (b) all moneys appropriated thereto under this chapter;

(c) any property or securities belonging to the fund; and (d) all

sums recovered upon the bond of the custodian or otherwise for losses

sustained by the fund and all other moneys received for the fund from

any other source. All moneys in the fund shall be mingled and

undivided. Subject to the provisions of this chapter, the governor is

vested with full power, authority and jurisdiction over the fund,

including all moneys and property or securities belonging thereto,

and may perform any and all acts whether or not specifically

designated, which are necessary to the administration thereof and are

consistent with the provisions of this chapter.

(2) The GAS! contribution fund shall be established and held

separate and apart from any other funds of the state and shall be

used and administered exclusively for the purpose of this chapter.

Withdrawals from such fund shall be made for, and solely for (a)

payment of amounts required to be paid to the secretary of the

treasury pursuant to an agreement entered into under RCW 41.148.030;

(b) payment of refunds provided for in RCV 41.48.040(3) ; and (c)

refunds of overpayments, not otherwise adjustable, made by a

political subdivision or instrumentality.

(3) From the GAS! contribution fund the custodian of the fund

shall pay to the secretary of the treasury such amounts and at such

time or times as may be directed by the governor in accordance with

any agreement entered into under RCW 41.48.030 and the social

security act.

(4i) The treasurer of the state shall be ex officio treasurer

and custodian of the GAS! contribution fund and shall administer such

fund in accordance with the provisions of this chapter and the

directions of the governor and shall pay all warrants drawn upon it

in accordance with the provisions of this section and with the

regulations as the governor may prescribe pursuant thereto.

Sec. 15. Section 43.85.010, chapter 8, Laws of 1965 as

amended by section 14, chapter 193, Laws of 1969 ex. sess. and RCW

43.85.010 are each amended to read as follows:

Any national or state banking corporation, or other

incorporated bank, or branch banks or branches thereof, authorized to

do business in the state and approved by the ((state fineane

eammitee)) pu~blic deposit PE2tectio-0n co20m-mission, may, upon

segregating ((seceritf) collateral as provided in RCW 39.58.050 as

now or hereafter amended and upon compliance with all other

requirements of law, become a qualified public depositary.

No state funds shall be deposited in any institution other

than a qualified public depositary.

The record of the proceedings of the ((eemmittee)) 92Emission
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shall be kept in the office of the ((eemmittee)) commTission and a

duly certified copy thereof, or any part thereof, shall be admissible

in evidence in any action or proceedings in any court of this state.
Sec. 16. Section 43.85.030, chapter 8, Laws of 1965 as last

amended by section 15, chapter 193, Laws of 1969 ex. sess. and RCW

43.85.030 are each amended to read as follows:

Every qualified public depositary, before it shall be entitled
to receive any state moneys, shall segregate eligible securities for

collateral as provided in RCW 39.58.050 as now or hereafter amended

((seeurities hereinafter enumerated as collateral and pledge for

payment of all such moneys deposited vith it and ef inerest en any

portion thereof representing investmnent deposits at the rate fixed by
the pablie deposit protection CeMinmSSi~fn if there has been Re
default in the payment of principal or interest thereott

14Y Bontds 7 notes7 er ether securities eonstittng direct and

general Obligations of the United States Or the bends97 "etes 7 or
ether securities constituing the direct and general eblIgationefto
any instrumentality of the United StateS7 the interest and principal
of which is unonditionally guaranteed by the United Statest

J2 fat Bireet and general obligation bends and warrants of
the state of Washington or of any ether state ef the United States!

(b) Revenue bends of this state or any autherityr beatrd 7
emmtssten7 eommttee7 or siilar agency thereeft

*(3) Bireet and general Obligation bends and warrants of any

eityy townt7  eeantyr sehOel dStriCt7 port district! or ether
poliical subdivision of the state7 having the pewer to levy general

taxes7 which are payable from general ad valorem tamest

f14) Bends issued by publie atilty distriets as authorized

under the previsions eq Title 54 as now or hereafter ainendedl

15y) Bends eq any city of the state eq Washiftgtent for the

paymentt eq which the entire revenues eq the cityls water system7
power and light systemi or beth 7 less maintenantee and operating

eosts7 are irrevocably pledged7 even though such bends are not

general obligations eq such eityt PR@eBB, That the state finane
committee need net approve for segregation any cellateral described

In this subsectien if In its judgment it is net desirable so to do?

f6Y In addition to the feregeag7 every state depositary may

also segregate such bendsl seceurities and other Obligations as are
designated to be aatherired security for all public deposits pursuant
tot REW 3SYSSTS407 3S?84744e 7 -3T8~2220 39r6eve~e7 39?60Te4@ and
54?T'.T42e7 as new or hereafter amended?

The finanee committee may require the state auditor or the

supervisor of banking to thoroughly investigate and repert to it

concerning the condition of any bank vhjeh makes application te

become a qualified public Aepositary for state fands7 and may also as
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often as it deems necessary regaire sne investain and report

concerning the conditioen of any bank which has been designated as

sneh depositary7 the expense of the inestigation to be borne by the

depositary examined)).

NEW SECTION. Sec. 17. There is added to chapter 7, Laws of

1965 and to chapter 35.38 RCW a new section to read as follows:

Each such bank shall segregate eligible securities as

collateral in accordance with RCW 39.58.050 as now or hereafter

amended.

NEW SECTION. Sec. 18. The following acts or parts of acts

are each hereby repealed:

(1) Section 35.38.020, chapter 7, Laws of 1965, section 5,

chapter 132, Laws of 1967, section 2, chapter 28, Laws of 1969,

section 23, chapter 193, Laws of 1969 ex. sess. and RCW 35.38.020;

(2) Section 43.85.040, chapter 8, Laws of 1965, section 16,

chapter 193, Laws of 1969 ex. sess. and RCW 43.85.040;

(3) Section 43.85.060, chapter 8, Laws of 1965, section 17,

chapter 193, Laws of 1969 ex. sess., section 1, chapter 72, Laws of

1971 ex. sess. and RCW 43.85.060;

(4) Section 43.85.150, chapter 8, Laws of 1965, section 2,

chapter 132, Laws of 1967, section 19, chapter 193, Laws of 1969 and

RCW 43.85.150; and

(5) Section 43.85.170, chapter 8, Laws of 1965, section 20,

chapter 193, Laws of 1969 ex. sess. and RCW 43.85.170.

NEW SECTION. Sec. 19. This 1973 amendatory act is necessary

for the immediate preservation of the public peace, health and

safety, the support of the state government and its existing public

institutions, and shall take effect immediately.

Passed the House March 3, 1973.

Passed the Senate February 27, 1973.

Approved by the Governor March 19, 1973.

Filed in Office of Secretary of State March 19, 1973.

CHAPTER 127

(Substitute House Bill No. 497]

LEGISLATIVE BUDGET COMMITTEE- TEACHERS$', PUBLIC EMPLOYEESI RETIMENT

SYSTEMS MERGER STUDY-APPROPRIATION

AN ACT Relating to the legislative budget committee; making an

appropriation; creating new sections; and declaring an

emergency.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF WASHINGTON:

NEW SECTION. Section 1. FOR THE LEGISLATIVE BUDGET COMMITTEE

[: 3 53 ]


