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(2) Where circumstances cause an exclusive or limited remedy
to fail of 1its essential purpose, remedy may be had as provided in
this Title.

(3) Limitation of consequential damages for injury to the
person in the case of goods purchased ((er teased)) primarily for
personal, family or household use or of any services related thereto
is 4invalid unless it is proved that the 1limitation is not
unconscionable. Limitation of remedy to repair or replacement of
defective parts or nonconforming goods is invalid in sales ((er
3eases)) of goods primarily for personal, family or household use
unless the manufacturer or seller maintains or provides within this
state facilities adequate to provide reasonable and expeditious
performance of repair or replacement obligations.

Limitation of other consequential damages is valid unless it
is established that the limitation is uncomnscionable.

NEW SECTION. Sec. 3. There is added to Title 63 RCW a new
section to read as follows:

In any lease or rental agreement for the lease of movable
personal property for use primarily in this state (other than a lease
under which the 1lessee is authorized to use such property at no
charge), if the rental or other consideration paid or payable
thereunder is at a rate which if computed on an annual basis would be
sizx thousand dollars per year or less, no provision thereof
purporting to disclaim any warranty of merchantability or fitness for
particular purposes which may be implied by law shall be enforceable
unless either (1) the disclaimer sets forth with particularity the
gqualities and characteristics which are not being warranted, or (2)
the lessee is engaged in a public utility business or a public
service business subject to regulation by the United States or this
state.

Passed the Senate April 18, 1974.

Passed the House April 22, 1974.

Apfrovgd by the Govermor ﬁay 5, 1974.
Filed in OIfice of Secretary of state May 5, 1974.

CHAPTER 181
[ Engrossed Senate Bill No. 3062]
HIGHER EDUCATION BONDS

AN ACT Relating to the institutions of higher education; providing
for the acquisition, construction, remodeling, furaishing and
equipping of state buildings and facilities for said
institutions of higher education; providing for the financing

[ 644 )



"WASHINGTON_LAWS, 1974 1st_Ex.Sess._ (43rd Legis.3rd Ex.S.) ___ Ch, 181

thereof by the issuance of bonds; adding new sections to Title

28B RCW; and declaring an emergency.

BE IT ENACTED BY THE LEGISLATURE OF "I.‘HE STATE OF WASHINGTON:

NEW SECTION. Section 1. Por the purpose of providing needed
capital improvements consisting of the acquisition, comnstruction,
remodeling, furnishing and equipping of state buildings and
facilities for the institutions of higher education, the state
finance comnmittee is authorized to issue general obligation bonds of
the state of Washington in the sum of seven million eight hundred one
thousand eighty dollars or so much thereof as shall be required to
finance the capital project relating to institutions of higher
education as set forth in the capital appropriations act, chapter ...
(SSB 3253), Laws of 1974, to be paid and discharged within thirty
years of the date of issuance in accordance with Article VIII,
section 1 of the Constitution of the state of Washington.

The state finance committee is authorized to prescribe the
forn of such bonds, and the time of sale of all or any portion or
portions of such bonds, and the conditions of sale and issuance
thereof.

The bonds shall pledge the full faith and credit of the state
of Washington and contain an unconditional promise ¢to pay the
principal and interest when due. The committee may provide that the
bonds, or any of them, may be called prior to the due date thereof
under such terms and conditions as it may determine. The state
finance committee may authorize the use of facsimile signatures in
the issuance of the bonds.

NEW SECTION. Sec. 2. The proceeds from the sale of the bonds
authorized by this 1974 act, together with all grants, donatioms,
transferred funds and all other noneys which the state finance
committee may direct the state treasurer to deposit therein shall be
deposited in the state higher education construction account in the
state general fund.

NEW SECTION. Sec. 3. At the time the state finance comaittee
determines to issue such bonds or a portion thereof, it may, pending

the issuing of such bonds, issue, in the name of the state, temporary
notes in anticipation of the money to be derived from the sale of the
bonds, which notes shall be designated as "bond anticipation notes".
Such portion of the proceeds of the sale of such bonds that may be
required for such purpose shall be applied to the payment of the
principal of and interest on such anticipation notes which have been
issued. The proceeds from the sale of bonds or notes authorized by
this 1974 act shall be deposited in the state higher education
construction account of the general fund in the state treasury and
shall be used exclusively for the purposes specified in this 1974 act
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and for the payment of expenses incurred in the issuance and sale of
the bonds.

NEW SECTION, Sec. U. The state higher education bond
redemption fund of 1974 is hereby created in the state treasury,
vhich fund shall be exclusively devoted to the payment of interest on
and retirement of the bonds authorized by this 1974 act. The state
finance committee shall, on or before June 30th of each year, certify
to the state treasurer the amount needed in the ensuing twelve months
to meet bond retirement and interest requirements, and on July 1st of
each year the state treasurer shall deposit such amount in the state
higher education bond redemption fund of 1974 from any general state
revenues received in the state treasury and certified by the state
treasurer to be general state revenues.

The owner and holder of each of the bonds or the trustee for
any of the bonds may by mandamus or other appropriate proceeding
require and compel the transfer and payment of funds as directed
therein.

NEW SECTION. Sec. 5. The legislature may provide additional
means for raising moneys for the payment of the interest and
principal of the bonds authorized herein and this 1974 act shall not
be deemed to provide an exclusive method for such payment.

NEW SECTION., Sec. 6. The bonds authorized by this 1974 act
shall be a legal investment for all state funds or for funds under

state control and all funds of municipal corporationms.

NEW SECTION. Sec. 7. If any provision of this 1974 act, or
its application to any persom or circunrstance is held invalid, the
remainder of the act, or the application of the provision to other
persons or circumstances is not affected.

NEN SECTION. Sec. 8. Sections 1 through 7 of this 1974 act
are added to Title 28B RCW.

NEW SECTION. Sec. 9. This 1974 act is necessary for the
innediate preservation of the public peace, health and safety, the
support of the state government and its existing public institutions,
and shall take effect immediately.

Passed the Senate Apr11 22 974.
Passed the House April 197u.

pfrov ed b; the Governor ﬁa 1974.

Filed 1n oOffice of Secretary of State May 5, 1974.
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