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(2) This section shall be deemed to provide an alternative method for
the doing of the things authorized herein, and shall not be construed as im-
posing any additional condition upon the exercise of any other powers vest-
ed in the state, municipalities or political subdivisions.

(3) No intergovernmental transfer, lease, or other disposition of proper-
ty made pursuant to any other provision of law prior to May 23, 1972 shall
be construed to be invalid solely because the parties thereto did not comply
with the procedures of this section.

NEW SECTION. Sec. 2. Before disposing of surplus property with an
estimated value of more than five thousand dollars, the state or political
subdivision shall hold a public hearing in the county where the property or
the greatest portion thereof is located. At least ten days but not more than
twenty-five days prior to such hearing, there shall be published a public
notice of reasonable size in display advertising form, setting forth the date,
time and place of the hearing at least once in a newspaper of general circu-
lation in the area where the property is located. A news release pertaining
to the hearing shall be disseminated among printed and electronic media in
the area where the property is located. If real property is involved, the pub-
lic notice and news release shall identify the property using a description
which can easily be understood by the public. If the surplus is real property,
the public notice and news release shall also describe the proposed use of
the lands involved. If there is a failure to substantially comply with the
procedures set forth in this section, then the sale, transfer, exchange, lease
or other disposal shall be subject to being declared invalid by a court. Any
such suit must be brought within one year from the date of the disposal
agreement.

Passed the Senate February 11, 1981.
Passed the House April 16, 1981.
Approved by the Governor May 8, 1981.
Filed in Office of Secretary of State May 8, 1981.

CHAPTER 97
[Substitute Senate Bill No. 3118]

PORT DISTRICTS, FEDERAL PORTS OF ENTRY- POLICE OFFICER
APPOINTMENT AUTHORITY

AN ACT Relating to port districts; and amending section 1, chapter 62, Laws of 1974 ex. sess.
and RCW 53.08.280.

Be it enacted by the Legislature of the State of Washington:

Section 1. Section 1, chapter 62, Laws of 1974 ex. sess. and RCW 53-
.08.280 are each amended to read as follows:

Any port district operating an airport with a police department as auth-
orized by RCW 14.08.120 or designated as a port of entry by the federal
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government is authorized to appoint police officers with full police powers to
enforce all applicable federal, state, or municipal statutes, rules, regulations,
or ordinances upon any port-owned or operated properties or operations:
PROVIDED, That such police officers must have successfully graduated
from a recognized professional police academy or training institution.

Passed the Senate April 2, 1981.
Passed the House April 16, 1981.
Approved by the Governor May 8, 1981.
Filed in Office of Secretary of State May 8, 1981.

CHAPTER 98
[Substitute Senate Bill No. 3127]

STATE INVESTMENT BOARD- INVESTMENT POWERS- FUNDS
DIVERSIFICATION, CORPORATE SECURITIES LIMITATION

AN ACT Relating to state investments; amending section 2, chapter 17, Laws of 1975-'76 2nd
ex. sess. as last amended by section 20, chapter 3, Laws of 1981 and RCW 43.84.150;
providing an effective date; and declaring an emergency.

Be it enacted by the Legislature of the State of Washington:

Section 1. Section 2, chapter 17, Laws of 1975-'76 2nd ex. sess. as last
amended by section 20, chapter 3, Laws of 1981 and RCW 43.84.150 are
each amended to read as follows:

Except where otherwise specifically provided by law, the state invest-
ment board shall have full power to invest ((and)), reinvest ((funds over
whc it. has, intzinent~tt attorty ini the~ FollowingE clse of intvetmtstL,

an1d not oth wise, anid Lu ,tt sell tat oiivan ttittts a uiu iin tlhe ex

,, Of ay Co p atiOn wholly ow. . by t"- gov. innttnt of t Uitd..
"mnt by,........ o, fo Mr... h th c. edit of- t -he -Unte States

is plded fu. te payt..t.f piucipal aud uttit o, divide.ds . .. f,
o. the1 obligatin of aity othe4 gove.t ttttett sputtsui d Co.i pulatin whoset. ob-

liaionar o, tinay bt.c..111t eligble as tcullatteial fut advancest.~ to inine

b anka dtet.1 inetd by thet boar d of govteinis o f jte fe~der1 al ,.tse

SySten
(2) Bontds,, dtebet.1 t 1T.C, ntCS., 0. otht. obligations~ issued, assutt.d,--u

utttcutditiutiafly gtra. atee~td by t intt.1 national ban~k fo.,1 t ntt utiout attd

bako by thet fedt. a! r tu ~~.at~tiationa n, ga itt additioni to bon~d,
de~bentturesz, ut other. obligptiuti3 i~utd by a fe~deral laud bantk, o. by a fed-

tcial itetnuuutdiatc cretdit bak a11dt. t.e ac~t of co.uttit of July l7, 1961,
knouwn as ft "Fe~dera l Fann ttt an Ac~t", (as fiutti ttimet to titi attttetdcd).

(3) Finot inttrgages o ut enabted retal pt Uptctty which~ ate t.insitt

by the. fe~deral hoingu aditittistiatiutt uttdte thet ntionutal housing ati (as
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