WASHINGTON LAWS, 1985 Ch. 70

CHAPTER 70

[Substitute Senate Bill No, 3015]
PAWNBROKERS AND SECOND-HAND DEALERS——CERTAIN USED ITEMS
DISTINGUISHED AND EXCEPTED

AN ACT Reclating to used items; and amending RCW 19 60.010 and 19.60.085.
Be it cnacted by the Legislature of the State of Washington;

Scc. 1. Section 235, chapter 249, Laws of 1909 as last amended by
section 1, chapter 10, Laws of 1984 and RCW 19.60.010 are cach amended
1o read as follows:

Unless the context clearly requires otherwise, the definitions in this
scction apply throughout this chapter.

(1) Melted metals means metals derived from metal junk or precious
metals that have becn reduced to a melted state from other than orc or
ingots which arc produced from ore that has not previously been processed.

(2) Metal junk means any metal that has previously been milled,
shaped, stamped, or forged and that is no longer useful in its original form,
cxcepl precious metals.

(3) Nonmetal junk means any nonmelal, commonly discarded ilem
that is worn out, or has outlasted its uscfulness as intended in its original
form except nonmetal junk does not include an item made in a former peri-
od which has enhanced value because of its age.

(4) Pawnbroker means every person engaged, in whole or in part, in
the business of loaning money on the security of pledges, deposits or condi-
tional sales of personal property.

(5) Precious metals means gold, silver, and platinum.

(6) Sccond-hand decaler means every person engaged in whole or in
part in the business of purchasing, selling, trading, consignment selling, or
otherwise transferring fer value, second-hand precoerty including metal
junk, melted metals, precious metals, whether or not the person maintains a
fixed place of business within the state.

(7) Sccond-hand property means any item of personal property offered
for sale which is not new, including metals in any form, cxcept poslage
stamps, coins that are legal tender, bullion in the form of [labricated
hallmarked bars, used books, and clothing of a resale value of seventy-five
dollars or less, except furs.

(8) Transaction means a pledge, purchase, or consignment by a pawn-
broker or a second-hand dealer from a member of the general public.

Sec. 2. Scction 2, chapter 10, Laws of 1984 and RCW 19.60.085 are
cach amended to read as follows:

The provisions of this chapter do not apply to transactions conducted
by the following:
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(1) Motor vehicle dealers licensed under chapter 46.70 RCW;

(2) Motor vehicle wreckers or hulk haulers licensed under chapter 46-
.79 or 46.80 RCW;

(3) Persons giving an allowance for the trade~in or exchange of sec-
ond-hand property on the purchase of other merchandise of the same kind
of greater value; and

(4) Persons in the business of buying or selling empty food and bever-
age containers or metal or nonmetal junk.

Passed the Senate February 8, 198S.

Passed the House April 8, 1985.

Approved by the Governor April 17, 1985.

Filed in Office of Secretary of State April 17, 198S.

CHAPTER 71

[Senate Bill No. 3826]
LOCAL GOVERNMENT FINANCES——SHORT-TERM OBLIGATIONS——
ISSUANCE IN ANTICIPATION OF THE RECEIPT OF TAXES

AN ALCT Relating to local government finances; and amending RCW 39.50.030 and
39.50.040.

Be it enacted by the Legislature of the State of Washington:

Sec. 1. Section 4, chapter 216, Laws of 1982 as a:iended by section
112, chapter 167, Laws of 1983 and RCW 39.50.030 arc each amended to
read as follows;

(1) The issuance of short—term obligations shall be authorized by ordi-
nance of the governing body which ordinance shall fix the maximum
amount of the obligations to be issued or, if applicable, the maximum
amount which may be outstanding at any time, the maximum term and in-
terest rate or rates to be borne thereby, the manner of sale, maximum price,
form including bearer or registered as provided in RCW 39.46.030, terms,

conditions, and the covenants thercofl((+PROVIDEDThatgencratobliga-
tion—short=term—obligations—shali—bec—sold—at—mnottess—than—the-par—vatue

thereof)). The ordinance may provide for designation and employment of a
paying agent for the short-term obligations and may authorize a designated
representative of the municipal corporation to act on its behalf and subject
to the terms of the ordinance in selling and delivering short-term obliga-
tions authorized and fixing the dates, price, interest rates, and other details
as may be specified in the ordinance. Short-term obligations issued under
this section shall bear such fixed or variable rate or rates of interest as the
governing body considers to be in the best interests of the municipal corpo-
ration. Variable rates of interest may be fixed in relationship to such stand-
ard or index as the governing body designates.
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