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(6) The authority to create a fund shall include the authority to create
accounts within a fund.

(7) Local governments issuing revenue bonds, payable from revenues
derived from projects, facilities, or utilities, shall covenant to maintain and
keep these projects, facilities, or utilities in proper operating condition for
their useful life.

NEW SECTION. Sec. 2. A new section is added to chapter 39.46
RCW to read as follows:

Any local government issuing revenue bonds under this section and
section 1 of this act may include in the amount of any such issue money for
the purpose of establishing, maintaining, or increasing reserve funds to:

(I) Secure the payment of the principal of and interest on such revenue
bonds; or

(2) Provide for replacements or renewals of or repairs or betterments
to revenue producing facilities; or

(3) Provide for contingencies, including, but not limited to, loss of rev-
enue caused by such contingencies.
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CHAPTER 169
[House Bill No. 1419]

TAXING DISTRICTS-PROPERTY TAX- LIMITED WAIVER OF THE ONE
HUNDRED SIX PERCENT PROPERTY TAX LIMIT

AN ACT Relating to limited waiver of the one hundred six percent property tax lisnif;
and amending RCW 84.55.050.

Be it enacted by the Legislature of the State of Washington:

Sec. I. Section 24, chapter 288, Laws of 1971 ex. sess. as last amended
by section 3, chapter 218, Laws of 1979 ex. sess. and RCW 84.55.050 are
each amended to read as follows:

(1) Subject to any otherwise applicable statutory dollar rate limita-
tions, regular property taxes may be levied by or for a taxing district in an
amount exceeding the limitations provided for in this chapter if such levy is
authorized by a proposition approved by a majority of the voters of the tax-
ing district voting on the proposition at a general election held within the
district or at a special election within the taxing district called by the dis-
trict for the purpose of submitting such proposition to the voters. Any elec-
tion held pursuant to this se.ion shall be held not more than twelve months
prior to the date on which the proposed levy is to be made. The ballot of the
proposition shall state the dollar rate proposed.
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(2) After a levy authorized pursuant to this section is made, the dollar
amount of such levy shall be used for the purpose of computing the limita-
tions for subsequent levies provided for in this chapter, except as provided in
subsection (4) of this section.

(3) A proposition placed before the voters under this section may:
(a) Limit the period for which the increased levy is to be made;
(b) Limit the purpose for which the increased levy is to be made;
(c) Set the levy at a rate less than the maximum rate allowed for the

district; or
(d) Include any combination of the conditions in this subsection.
(4) After the expiration of a limited period or the satisfaction of a

limited purpose, whichever comes first, subsequent levies shall be computed
as if:

(a) The limited proposition under subsection (3) of this section had not
been approved; and

(b) The taxing district had made levies at the maximum rates which
would otherwise have been allowed under this chapter during the years lev-
ies were made under the limited proposition.
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CHAPTER 170
[Housc Bill No. 14621

LONG-TERM CARE INSURANCE ACT-NURSING 1IOME INSURANCE

AN ACT Relating to nursing home insurance; adding a new chapter to Title 48 RCW;
and providing an effective date.

Be it enacted by the Legislature of the State of Washington:

NEW SECTION. Sec. 1. This chapter may be known and cited as the
"long-term care insurance act" and is intended to rgovein the content and
sale of long-term care insurance and long-term care benefit contracts as
defined in this chapter. This chapter shall be liberally construed to promote
the public interest in protecting purchasers of long-term care insurance
from unfair or deceptive sales, marketing, and advertising practices. The
provisions of this chapter shall apply in addition to other requirements of
Title 48 RCW.

NEW SECTION. Sec. 2. Unless the context requires otherwise, the
definitions in this section apply throughout this chapter.

1 554 1

Ch. 169


