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Whether the payment is made during the thirty-day prepayment period re-
ferred to in RCW 35.49.010 and 35.49.020 or thereafter and whenever all
or part of a remaining nondelinquent assessment or any nondelinquent in-
stallment payment of principal and interest is paid, the reserve fund balance
shall be reduced accordingly as each such sum is thus credited and applied
to a nondelinquent principal payment and a nondelinquent interest payment.
Each payment of a nondelinquent assessment or any nondelinquent install-
ment payment of principal and interest shall be reduced by the amount of
the credit. The balance of a reserve fund remaining after payment in full
and retirement of all local improvement bonds, notes, warrants, or other
short-term obligations secured by such fund shall be transferred to the mu-
nicipality's guaranty fund.

Where, before the effective date of this section, a municipality estab-
lished a reserve fund under this section that did not provide for a credit or
reimbursement of the money remaining in the reserve fund to the owners of
the lots, tracts, or parcels of property subject to the assessments, the bal-
ance in the reserve fund shall be distributed, after payment in full and re-
tirement of all local improvement district bonds and other obligations
secured by the reserve fund, to those owners of the lots, tracts, or parcels of
property subject to the assessments at the time the final installment or as-
sessment payment on the lot, tract, or parcel was made. No owner is eligible
to receive reimbursement for a lot, tract, or parcel if a lien on an unpaid
assessment, or an installment thereon, that was imposed on such property
remains in effect at the time the reimbursement is made or was foreclosed
on the property. The amount to be distributed to the owners of each lot,
tract, or parcel that is eligible for reimbursement shall be equal to the bal-
ance in the reserve fund, multiplied by the assessment imposed on the lot,
tract, or parcel, divided by the total of all the assessments on the lots, tracts,
or parcels eligible for reimbursement.

Passed the Senate April 18, 1987.
Passed the House April 14, 1987.
Approved by the Governor May 12, 1987.
Filed in Office of Secretary of State May 12, 1987.

CHAPTER 341
[Senate Bill No. 5747]

NONPROFIT HISTORIC PRESERVATION CORPORATIONS-REAL PROPERTY
CONVEYANCES FOR CONSERVATION AND PRESERVATION

AN ACT Relating to historic preservation corporations; amending RCW 64.04.130, 84-
.34.210, and 84.34.220; and adding a new section to chapter 64.04 RCW.

Be it enacted by the Legislature of the State of Washington:

Sec. 1. Section 1, chapter 21, Laws of 1979 ex. sess. and RCW 64.04-
.130 are each amended to read as follows:
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A development right, easement, covenant, restriction, or other right, or
any interest less than the fee simple, to protect, preserve, maintain, improve,
restore, limit the future use of, or conserve for open space purposes, any
land or improvement on the land, whether the right or interest be appurte-
nant or in gross, may be held or acquired by any state agency, federal
agency, county, city, town, or metropolitan municipal corporation, nonprofit
historic preservation corporation, or nonprofit nature conservancy corpora-
tion. Any such right or interest shall constitute and be classified as real
property. All instruments for the conveyance thereof shall be substantially
in the form required by law for the conveyance of any land or other real
property.

As used in this section, "nonprofit nature conservancy corporation"
means an organization which qualifies as being tax exempt under 26 U.S.C.
section 501(c)(3) (of the United States Internal Revenue Code of 1954, as
amended) as it existed on June 25, 1976, and which has as one of its prin-
cipal purposes the conducting or facilitating of scientific research; the con-
serving of natural resources, including but not limited to biological
resources, for the general public; or the conserving of natural areas includ-
ing but not limited to wildlife or plant habitat.

As used in this section, "nonprofit historic preservation corporation"
means an organization which qualifies as being tax exempt under 26 U.S.C.
section 501(c)(3) of the United States Internal Revenue Code of 1954, as
amended, and which has as one of its principal purposes the conducting or
facilitating of historic preservation activities within the state, including con-
servation or preservation of historic sites, districts, buildings, and artifacts.

Sec. 2. Section 2, chapter 243, Laws of 1971 ex. sess. as amended by
section 1, chapter 22, Laws of 1975-'76 2nd ex. sess. and RCW 84.34.210
are each amended to read as follows:

Any county, city, town, ((or)) metropolitan municipal corporation,
nonprofit historic preservation corporation as defined in RCW 64.04.130, or
nonprofit nature conservancy corporation or association, as such are defined
in RCW 84.34.250, may acquire by purchase, gift, grant, bequest, devise,
lease, or otherwise, except by eminent domain, the fee simple or any lesser
interest, development right, easement, covenant, or other contractual right
necessary to protect, preserve, maintain, improve, restore, limit the future
use of, or otherwise conserve, selected open space land, farm and agricul-
tural land, and timber land as such are defined in chapter 84.34 RCW for
public use or enjoyment. Among interests that may be so acquired are min-
eral rights. Any county, city, town, metropolitan municipal corporation,
nonprofit historic preservation corporation as defined in RCW 64.04.130, or
nonprofit nature conservancy corporation or association, as such are defined
in RCW 84.34.250, may acquire such property for the purpose of conveying
or leasing the property back to its original owner or other person under such
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covenants or other contractual arrangements as will limit the future use of
the property in accordance with the purposes of this 1971 amendatory act.

Sec. 3. Section 3, chapter 243, Laws of 1971 ex. sess. as amended by
section 2, chapter 22, Laws of 1975-'76 2nd ex. sess. and RCW 84.34.220
are each amended to read as follows:

In accordance with the authority granted in RCW 84.34.210, a county,
city, town, metropolitan municipal corporation, nonprofit historic preserva-
tion corporation as defined in RCW 64.04.130, or nonprofit nature conserv-
ancy corporation or association, as such are defined in RCW 84.34.250,
may specifically purchase or otherwise acquire, except by eminent domain,
rights in perpetuity to future development of any open space land, farm and
agricultural land, and timber land which are so designated under the provi-
sions of chapter 84.34 RCW and taxed at current use assessment as provid-
ed by that chapter. For the purposes of this 1971 amendatory act, such
developmental rights shall be termed "conservation futures". The private
owner may retain the right to continue any existing open space use of the
land, and to develop any other open space use, but, under the terms of pur-
chase of conservation futures, the county, city, town, metropolitan munici-
pal corporation, nonprofit historic preservation corporation as defined in
RCW 64.04.130, or nonprofit nature conservancy corporation or association,
as such are defined in RCW 84.34.250, may forbid or restrict building
thereon, or may require that improvements cannot be made without county,
city, town, metropolitan municipal corporation, nonprofit historic preserva-
tion corporation as defined in RCW 64.04.130, or nonprofit nature conserv-
ancy corporation or association, as such are defined in RCW 84.34.250,
permission. The land may be alienated or sold and used as formerly by the
new owner, subject to the terms of the agreement made by the county, city,
town, metropolitan municipal corporation, nonprofit historic preservation
corporation as defined in RCW 64.04.130, or nonprofit nature conservancy
corporation or association, as such are defined in RCW 84.34.250, with the
original owner.

NEW SECTION. Sec. 4. A new section is added to chapter 64.04
RCW to read as follows:

The criteria for monitoring historical conformance shall not exceed
those included in the original donation agreement, unless agreed to in writ-
ing between grantor and grantee.

Passed the Senate April 20, 1987.
Passed the House April 16, 1987.
Approved by the Governor May 12, 1987.
Filed in Office of Secretary of State May 12, 1987.
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