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NEW SECTION. Sec. 2. Section 28, chapter 109, Laws of 1988 shall
apply on a retroactive basis to all income earned after July I, 1988 by
judges who retired before July 1, 1988 and by the surviving spouses of such
judges.

Sec. 3. Section 19, chapter 109, Laws of 1988 and RCW 2.14.080 are
each amended to read as follows:

(I) The administrator for the courts shall:
(a) Deposit or invest the contributions under RCW 2.14.090 in a credit

union, savings and loan association, bank, or mutual savings bank;
(b) Purchase life insurance, shares of an investment company, or fixed

and/or variable annuity contracts from any insurance company or invest-
ment company licensed to contract business in this state; or

(c) Invest in any of the class of investments described in RCW
43.84.150.

(2) The state investment board or the committee for deferred compen-
sation, at the request of the administrator for the courts, may invest moneys
in the principal account. Moneys invested by the investment board shall be
invested in accordance with RCW 43.84.150. Moneys invested by the com-
mittee for deferred compensation shall be invested in accordance with RCW
41.04.250. Except as provided in RCW 43.33A.160 or as necessary to pay a
pro rata share of expenses incurred by the committee for deferred compen-
sation, one hundred percent of all earnings from these investments shall ac-
crue directly to the principal account. The earnings on any surplus balances
in the principal account shall be credited to the principal account, notwith-
standing RCW 43.84.090.
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CHAPTER 140
[Senate Bill No. 56801

STATE AUDITOR-RECORDS-AVAILABILITY

AN ACT Relating to the auditor of public accounts; and amending RCW 43.09.020.

Be it enacted by the Legislature of the State of Washington:

Sec. 1. Section 43.09.020, chapter 8, Laws of 1965 and RCW 43.09-
.020 are each amended to read as follows:

The auditor shall be auditor of public accounts, and shall have such
powers and perform such duties in connection therewith as may be pre-
scribed by law.
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CHAPTER 141
[House Bill No. 1573]

SCHOOL LEVY REDUCTION FUNDS-DEFINED

AN ACT Relating to the idertification of levy reduction funds in the appropriations act;
amending RCW 84.52.0531; providing an effective date; and declaring an emergency.

Be it enacted by the Legislature of the State of Washington:

Sec. I. Section 1, chapter 374, Laws of 1985 as last amended by sec-
tion 1, chapter 252, Laws of 1988 and RCW 84.52.0531 are each amended
to read as follows:

The maximum dollar amount which may be levied by or for any school
district for maintenance and operation support under the provisions of
RCW 84.52.053 shall be determined as follows:

(1) For the purpose of this section, the basic education allocation shall
be determined pursuant to RCW 28A.41.130, 28A.41.140, and 28A.41.145,
as now or hereafter amended: PROVIDED, That when determining the
basic education allocation under subsection (4) of this section, nonresident
full time equivalent pupils who are participating in a program provided for
in chapter 28A.44 RCW or in any other program pursuant to an interdis-
trict agreement shall be included in the enrollment of the resident district
and excluded from the enrollment of the serving district.

(2) For the purposes of subsection (5) of this section, a base year levy
percentage shall be established. The base year levy percentage shall be
equal to the greater of: (a) The district's actual levy percentage for calendar
year 1985, (b) the average levy percentage for all school district levies in
the state in calendar year 1985, or (c) the average levy percentage for all
school district levies in the educational service district of the district in cal-
endar year 1985.

(3) For excess levies for collection in calendar year 1988 and thereaf-
ter, the maximum dollar amount shall be the total of:

(a) The district's levy base as defined in subsection (4) of this section
multiplied by the district's maximum levy percentage as defined in subsec-
tions (5) and (6) of this section; plus

(b) In the case of nonhigh [school] districts only, an amount equal to
the total estimated amount due by the nonhigh school district to high school
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