Select Committee on Pension Policy

P.O. Box 40914
Olympia, WA 98504-0914
actuary.state@leg.wa.gov

REGULAR EXECUTIVE COMMITTEE MEETING
APPROVED MINUTES

October 16, 2007

The Select Committee on Pension Policy met in Senate Conference Rooms

A/B/C, Olympia, Washington on October 16, 2007.

Morning Session
9:00 a.m. - 10:00 p.m.

Committee members attending: Other members attending:
Representative Conway, Chair Representative Bailey
Senator Schoesler, Vice-Chair Robert Keller

Elaine Banks Corky Mattingly

Randy Davis Doug Miller

Sandra Matheson

Glenn Olson

Representative Conway, Chair, called the meeting to order at 9:10 a.m.

(A)  Approval of Minutes
It was moved to approve the September 18, 2007, Executive
Committee Draft Minutes. Seconded.
MOTION CARRIED

(B) Today's Full Committee Agenda
Matthew M. Smith, State Actuary, reported on “Today's Full
Committee Agenda.” Discussion followed.

(©) Constituent Correspondence
Matthew M. Smith, State Actuary, reported on “Constituent
Correspondence.” Discussion followed.

(D) Plan 3 Vesting
Laura Harper, Policy and Research Services Manager, reported on
“Plan 3 Vesting.” Discussion followed.
It was moved to place the Plan 3 Vesting issue on the November
13, 2007, Full Committee agenda. Seconded
MOTION CARRIED
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(E)  Retiree Access to PEBB - Stakeholder Report
Dennis Martin, Health Care Authority, reported on “Retiree Access to PEBB.”
Discussion followed.

Testimony given by:

John Kvamme, Washington Association of School Administrators and
Association of Washington School Principals

Wendy Radar-Konafalski, Washington Education Association
Cassandra de laRosa, Retired Public Employees Council

Leslie Main, Washington State School Retirees” Association

The meeting adjourned at 10:05 a.m. to attend the Full Committee meeting.

Afternoon Session
12:30 p.m. - 3:00 p.m.

Committee members attending: Other members attending:
Representative Conway, Chair Representative Bailey
Senator Schoesler, Vice-Chair Lois Clement

Elaine Banks Representative Crouse
Randy Davis Robert Keller

Sandra Matheson Corky Mattingly

Glenn Olson Pat Thompson

Representative Conway, Chair, called the meeting to order at 12:20 p.m.

(G) Direction on Today's Issues
e Qut-of-State Service Credit
No action taken

e Fish and Wildlife Service Credit Transfer
It was moved to place the Service Credit Transfer issue on the
December 18, 2007, Full Committee agenda. Seconded.
MOTION CARRIED
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(H)

(D

()

(K)

(L)

« Salary Bonuses in TRS
Testimony given by:
John Kvamme, Washington Association of School Administrators and
Association of Washington School Principals
Wendy Radar-Konofalski, Washington Education Association

It was moved to place the Salary Bonuses in TRS issue on the December
18, 2007, Full Committee agenda. Seconded.
MOTION CARRIED

Military Death Benefits
Dave Nelsen, Policy Analyst, reported on “Military Death Benefits.” Discussion
followed.

Interruptive Military Service Credit
Laura Harper, Policy and Research Services Manager, reported on “Interruptive
Military Service Credit.” Discussion followed.
It was moved to place the Interruptive Military Service Credit issue on the
December 18, 2007, Full Committee agenda. Seconded.
MOTION CARRIED

HECB Proposal
Laura Harper, Policy and Research Services Manager, reported on the “HECB
Proposal.” Discussion followed.
It was moved to place the HECB Proposal issue on the December 18,
2007, Full Committee agenda. Seconded.
MOTION CARRIED

Indexed $150,000 Death Benefits
Darren Painter, Policy Analyst, reported on “Indexed $150,000 Death Benefits.”
Discussion followed.

November Meeting Agenda
The following issues will be placed on the November 13, 2007, Full Committee
agenda:
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. Survivors of PERS 1 Inactive Members

. TRS and SERS 2/3 “Half-Year Contracts”

e«  HECB Proposal

e Retiree Access to PEBB - Stakeholder Proposals
e  Salary Bonuses in TRS

. LEOFF Eligibility for Ports

Possible Executive Session

e  Plan 3 Vesting

. Survivors of PERS 1 Inactive Members

. Indexed $150,000 Death Benefit

The meeting adjourned at 2:30 p.m.
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