Select Committee on Pension Policy

P.O. Box 40914
Olympia, WA 98504-0914
actuary.state@leg.wa.gov

REGULAR COMMITTEE MEETING
APPROVED MINUTES

May 13, 2008

The Select Committee on Pension Policy met in Senate Hearing Room 2
and Senate Hearing Room 4, Olympia, Washington on May 13, 2008.

Senate Hearing Room 2

Pensions 101 — Education Briefing (Optional)

Laura Harper, Policy and Research Services Manager, and Lisa Won,
Senior Actuarial Assistant, presented “Pensions 101,” an educational
session. A question and answer period followed.

Senate Hearing Room 4
Committee members attending;:
Senator Schoesler, Chair

Senator Holmquest

Representative Conway, Vice Chair Robert Keller
Elaine Banks Sandra Matheson
Representative Bailey Corky Mattingly
Lois Clement Doug Miller
Representative Crouse Victor Moore
Charles Cuzzetto Glenn Olson
Randy Davis J. Pat Thompson
Representative Fromhold David Westberg
Senator Hobbs

Senator Schoesler, Chair, called the meeting to order at 10:05 a.m.

(2)  Approval of Minutes
It was moved to approve the April 15, 2008, Full Committee Draft
Minutes. Seconded.
MOTION CARRIED

(3)  Report, SCPP Member Feedback to OSA Staff
Dave Nelsen, Senior Policy Analyst, presented a report on the
Member Feedback Project relating to services provided by
policy staff.
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4) Experience Study Preview

Chris Jasperson, Actuarial Assistant, presented the 2008 Experience Study
Preview for the actuarial assumptions concerning retirement, mortality and
merit salary scale. (A more detailed Preliminary Experience Study Report will
be presented at the June 17, 2008 Full Committee meeting.)

PUBLIC HEARING AND POSSIBLE EXECUTIVE SESSION

(5) Survivors of PERS 1 Inactives
Darren Painter, Policy Analyst, presented a report on Survivors of PERS 1
Inactives.
No public testimony on this issue.

It was moved that the Survivors of PERS 1 Inactives proposal be recommended to
the 2009 Legislature. Seconded.
MOTION CARRIED

(6) PERS to SERS Auto-Transfer
Darren Painter, Policy Analyst, presented a report on PERS to SERS Auto-
Transfer.
Testimony was given by:
Matt Zuvich, Washington Federation of State Employees

It was moved that the PERS to SERS Auto-Transfer proposal be recommended to
the 2009 Legislature. Seconded.
MOTION CARRIED

(7) HECB Proposal
Darren Painter, Policy Analyst, presented a report on the HECB Proposal.
Testimony was given by:
Don Bennett, Deputy Director, Office of the Executive Director, Higher
Education Coordinating Board

It was moved that the HECB Proposal be recommended to the 2009 Legislature.
Seconded.
MOTION CARRIED

The meeting adjourned at 11:45 a.m.

Recorded audio of Select Committee on Pension Policy meetings is often available free of charge at www.tvw.org.
Additionally, you may request a CD-ROM copy of the audio. Please contact the Office of the State Actuary for

further information.
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