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SCPP Study Of HERPs 

Background 
Washington State’s public universities and colleges are authorized by the Legislature 
to offer Defined Contribution (DC) retirement income plans to faculty and certain 
other employees.  These plans are referred to as Higher Education Retirement Plans 
or HERPs, and operate much like a private-sector 401(k).  

Legislative Activity 
In 2011, the Legislature made several changes to eligibility, benefits, and funding for 
HERPs.*  The Legislature also expanded the SCPP’s duties relating to HERPs by:  

 Giving the SCPP a role in periodically reviewing HERP contribution 
rates. 

 Directing the SCPP to study HERPs during the 2011 Interim.   
*More information on the recent changes to HERPs can be found in the Legislative Update provided 
at the July SCPP meeting and in the Fiscal Note for ESHB 1981. 

Study Mandate 
Chapter 47, Laws of 2011 1st Special Session directs the SCPP, during the 2011 
Interim, to evaluate the suitability and necessity of HERPs for employees in various 
positions within higher education institutions.  The SCPP shall report its findings, 
including any recommendations for restrictions on future plan membership, to the 
fiscal committees of the Legislature by December 31, 2011.   

Next Steps / Study Plan 
 October. 

 Work session: study goals, background, preview of policy 
considerations and options.   

 November. 

 Work session: analysis of policy and options, preliminary 
findings.   

 Public hearing and possible executive session: findings and 
recommendation to Legislature. 

 December. 

 Final report delivered to fiscal committees.  
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http://www.leg.wa.gov/SCPP/Meetings/Pages/Jul11.aspx
https://fortress.wa.gov/ofm/fnspublic/legsearch.asp?BillNumber=1981&SessionNumber=62
http://apps.leg.wa.gov/billinfo/summary.aspx?bill=1981&year=2011
http://apps.leg.wa.gov/documents/billdocs/2011-12/Pdf/Bills/Session%20Law%202011/1981-S.sl.pdf

