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December 16, 2011 

Mr. and Mrs. Storms 
930 East Chestnut  
Wall Walla, WA 99362 
 

Dear Mr. and Mrs. Storm, 

I received your letter dated 12/5/2001.  Please allow me to clarify the role of the Select 
Committee on Pension Policy (SCPP) as it relates to your policy questions.  I would also 
like to let you know the additional steps I have taken to connect you with someone who 
can discuss your investment policy questions/concerns. 

Pension policy is generally divided into three areas:   

 Benefits policy (what benefits are provided and who qualifies).  

 Funding policy (who pays for pensions and how).  

 Investment policy (how contributions for pension are invested).    

The SCPP studies benefits and funding policy and makes recommendation to the 
Legislature.  For example, the SCPP has studied issues around retirement age, service 
credit, disability benefits, and contribution rates, to name a few.  The Legislature, in 
turn, sets the benefits and funding policy for the state retirement systems.   

In contrast, the Washington State Investment Board (WSIB) studies and sets 
investment policy for the state’s retirement systems.  This includes the investment 
options offered to Plan 3 members.  Your suggestions for new savings pool or cash 
equivalent investment options for Public Employees’ Retirement System Plan 3 
members fall under investment policy —a primary responsibility of WSIB.   

As I mentioned in my previous letter, until recently, there was a separate board that 
recommended Plan 3 investment options to WSIB.  However, that board was abolished 
and its duties transferred to the Department of Retirement Systems (DRS).   

I have contacted DRS on your behalf and have been assured that they will be responding 
to the issues/concerns raised in your letters within a few days.  I apologize that I wasn’t 
able to provide you with a contact person at DRS in my first response to you.  Marcie 
Frost, Deputy Director, will be responding to you letters.  She can be reached by phone 
at 800-547-6657 or by mail at PO Box 48380, Olympia, WA 98504-8380.   
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As a procedural matter, your letters and our responses will be included in the record of 
correspondence to the SCPP.  Correspondence to the SCPP is distributed to members 
monthly and posted to the SCPP web site at 
http://www.leg.wa.gov/SCPP/meetings/pages/corr.aspx. 

Thank you for your patience in working with the agencies while we determine how best to 
direct your suggestions and comments to the appropriate policy makers for their 
consideration.    

Sincerely, 
 
 
 
Keri Wallis 
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