Select Committee on Pension Policy

Fiscal Impact Summary January 14, 2016

SCPP Recommended
Legislation for 2016 Session

2015-2017 Biennium

(Dollars in Millions)

Local
Recommendation Government
Substitute Teacher Retire Rehire (SHB 1737) $0.0 $0.0 $0.0
LEOFF 1 Survivor Benefits (ESB 5873)* $0.0 $0.0 $0.0
PERS Survivor Benefits (HB 1036) $0.0 $0.0 $0.0
Total $0.0 $0.0 $0.0

2017-2019 Biennium
(Dollars in Millions)

Local Total

Recommendation Government  Employer
Substitute Teacher Retire Rehire (SHB 1737) $0.0 $0.0 $0.0
LEOFF 1 Survivor Benefits (ESB 5873)* $0.0 $0.0 $0.0
PERS Survivor Benefits (HB 1036) $0.0 $0.0 $0.1
Total $0.0 $0.0 $0.1

2015-2040 (25 Year)
(Dollars in Millions)

Local
Recommendation Government
Substitute Teacher Retire Rehire (SHB 1737) $1.0 $0.4 $1.5
LEOFF 1 Survivor Benefits (ESB 5873)* $0.0 $0.0 $0.0
PERS Survivor Benefits (HB 1036) $0.1 $0.1 $0.3
Total $1.1 $0.5 $1.8

This information represents a high-level summary of the expected fiscal impacts. Please see the
SCPP Recommendations page for more information.

*Since LEOFF 1 is currently in a surplus funded status, no additional contributions are required at this
time.
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