WASHINGTON LAWS 1969 Cch. 76, 77

RCW 46.61.030 are each amended to read as follows:

Unless specifically made applicable, the provisions of this
chapter except those contained in RCW 46.61.500 through 46.61.520
shall not apply to persons, ((teamsy)) motor vehicles and other
equipment while ((aetually)) engaged in work ((upen)) within the

( (surfaee-of-a)) right of way of any highway but shall apply to such

persons and vehicles when traveling to or from such work.

Passed the House March 12, 1969.

Passed the Senate March 11, 1969.

Approved by the Governor March 24, 1969.

Filed in office of Secretary of State March 24, 1969.

CHAPTER 77
[Engrossed House Bill No. 722]
COMMON SCHOOL PLANT FACILITIES--BONDS
AN ACT Relating to the common schools and the support thereof; amending

section 1, chapter 56, Laws of 1967 ex. sess. and RCW 28,47.784;

amending section Y4, chapter 56, Laws of 1967 ex. sess. and RCW 28-

JA7.787; amending section 5, chapter 56, Laws of 1967 ex. sess. and

RCW 28,47.788; amending sections28A.47.784, 28A.47.787 and 28A.47-

.788, chapter ..., Laws of 1969 (HB 58) and RCW 28A.47.784, 28A-

U7.787 and 28A,47,788; providing sections to effect the correlatiwe

and pari materia construction of this act with the provisions of

Title 28 RCW, or of Titles 28A and 28B RCW if such titles shall be

enacted; and declaring an emergency.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF WASHINGTON:
Part I Sections affecting current law,

Section 1, Section 1, chapter 56, Laws of 1967 ex. sess, and RCW
28,47,784 are each amended to read as follows:

For the purpose of furnishing funds for state assistance to school
districts in providing common school plant facilities and modernization of
existing common school plant facilities, there shall be issued and sold
limited obligation bonds of the state of Washington in the sum of twenty-
two million dollars to be paid and discharged ((ne%-mere-than-twensy-years

after-the-date-of-issuenee)) in accordance with terms to be established by

the finance committee. The issuance, sale and retirement of said bonds
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shall be under the general supervision and control of the state finance
committee: PROVIDED, That no part of the twenty-two million dollar bond
issue shall be sold unless there are insufficient funds in the common
school construction fund to meet appropriations authorized by RCW 28.47.784
through 28.47.791 as evidenced by a Jjoint agreement entered into between
the governor and the superintendent of public instruction.

The state finance committee is authorized to prescribe the
forms of such bonds; the provisions of sale of all or any portion or
portions of such bonds; the terms, provisions, and covenants of said
bonds, and the sale, issuance and redemption thereof. The covenants

of said bonds may include but not be limited to a covenant for the

creation, maintenance and replenishment of a reserve account or

accounts within the common school building bond redemption fund of

1967 to secure the payment of the principal of and interest on said

bonds, into which it shall be pledged there will be paid, from the

same sources pledged for the payment of such principa). and interest,

such amounts at such times which in the opinion of the state finance

committee are necessary for the most advantageous sale of said bonds:

a _covenant that additional bonds which may be authorized by the leg-

islature payable out of the same source or sources may be issued on

a parity with the bonds authorized in RCW 28.47.784 through 28.47.791

upon compliance with such conditions as the state finance committee

may deem necessary to effect the most advantageous sale of the bonds

authorized in RCW 28.47.784 through 28.47.791 and such additional

bonds; and if found reasonably necessary by the state finance commit-

tee to accomplish the most advantageous sale of the. bonds authorized

herein or any issue or series thereof, such committee may select a

trustee for the owners and holders of such bonds or issue or series

thereof and shall fix the rights, duties, powers and obligations of

such trustee. The money in such reserve account or accounts and in

such common school construction fund may be invested in any invest-

ments that are legal for the permanent common school fund of the

state, and any interest earned on or profits realized from the sale
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of any such investments shall be deposited in such common school

building bond redemption fund of 1967. None of the bonds herein

authorized shall be sold for less than the par value thereof.

The committee may provide that the bonds, or any of them, may
be called prior to the maturity date thereof under such terms, con-
ditions, and provisions as it may determine and may authorize the
use of facsimile signatures in the issuance of such bonds and upon
any coupons attached thereto. Such bonds shall be payable at such
places as the state finance committee may provide.

Sec. 2. Section 4, chapter 56, Laws of 1967 ex. sess. and
RCW 28.47.787 are each amended to read as follows:

The common school building bond redemption fund of 1967 is
hereby created in the state treasury which fund shall be exclusively
devoted to the retirement of the bonds and interest authorized by

RCW 28.47.784 through 28.47.791 and to the retirement of and payment

of interest on any additional bonds which may be issued on a parity

therewith. The state finance committee shall, on or before June
thirtieth of each year, certify to the state treasurer the amount

needed in the ensuing twelve months to meet reserve account payments,

interest payments on and retirement of bonds ((auwtheriged-by-REW

28+47r784-through-28-47+791)) payable out of such common school huild-

bond redemption fund of 1967. On July first of each year the state

treasurer shall transfer such amount to the common school building
bond redemption fund of 1967 from moneys in the common school con-
struction fund certified by the state finance committee to be in-
terest on the permanent common school fund and such amount certified
by the state finance committee to the state treasurer shall be a
prior charge against that portion of the common school construction
fund derived from interest on the permanent common school fund.

The owner and holder of each of said bonds or the trustee for
any of the bonds may by mandamus or other appropriate proceeding re-
quire and compel the transfer and payment of funds as directed here-
in.
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Sec. 3. Section 5, chapter 56, Laws of 1967 ex. sess. and
RCW 28.47.788 are each amended to read as follows:

The legislature may provide additional means for raising funds
for the payment of interest and principal of the bonds authorized by

RCW 28.47.784 through 28.47.791 from any source or sources not pro-

hibited by the state constitution and RCW 28.47.784 through 28.47.791

shall not be deemed to provide an exclusive method of payment. The
power given to the legislature by this section is permissive and
shall not be construed to constitute a pledge of general credit of
the state of Washington.

Part II Sections affecting proposed 1969 education code.

Sec. 4. Section 28a.47.784, chapter..., Laws of 1967 (HB 58)
and RCW 28A.47.784 are each amended to read as follows:

For the purpose of furnishing funds for state assistance to
school districts in providing common school plant facilities and
modernization of existing common school plant facilities, there shall
be issued and sold limited obligation bonds of the state of Washing-
ton in the sum of twenty-two million dollars to be paid and dis-
charged not more than twenty years after the date of issuance. The
issuance, sale and retirement of said bonds shall be under the gen-
eral supervision and control of the state finance committee: PRO-
VIDED, That no part of the twenty~-two million dollar bond issue shall
be sold unless there are insufficient funds in the common school con-
struction fund to meet appropriations authorized by RCW 28A.47.784
through 28A.47.791 as evidenced by a joint agreement entered into
between the governor and the superintendent of public instruction.

The state finance committee is authorized to prescribe the
forms of such bonds; the provisions of sale of all or any portion or
portions of such bonds; the terms, provisions, and covenants of said
bonds, and the sale, issuance and redemption thereof. The covenants

of said bonds may include but not be limited to a covenant for the

creaticn, maintenance and replenishment of a reserve account or

accounts within the common school building bond redemption fund of
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1967 to secure the payment of the principal of and interest on said

bonds, into which it shall be pledged there will be paid, from the

same sources pledged for the payment of such principal and interest,

such amounts at such times which in the opinion of the state finance

committee are necessary for the most advantageous sale of said bonds;

a _covenant that additional bonds which may be authorized by the leg-

islature pavable out of the same source or sources may be issued on

a parity with the bonds authorized in RCW 28A.47.784 through 28a.47-

.79]1 upon compliance with such conditions as the state finance com-

mittee may deem necessary to effect the most advantageous sale of the

bonds authorized in RCW 28A.47.784 through 28A.47.791 and such addi-

tional bonds; and if found reasonably necessary by the state finance

committee to accomplish the most advantageous sale of the bonds

authorized herein or any issue or series thereof, such committee may

select a trustee for the owners and holders of such bonds or issue or

series thereof and shall fix the rights, duties, powers and obliga-

tions of such trustee. The money in such reserve account oxr accounts

and in such common school construztion fund may be invested in any

investments that are leqgal for the permanent common school fund of

the state, and any interest earned on or profits realized from the

sale of any such investments shall be deposited in such common school

building bond redemption fund of 1967. None of the bonds herein

authorized shall be sold for less than the par value thereof.

The committee may provide that the bonds, or any of them, may
be called prior to the maturity date thereof under such terms, con-
ditions, and provisions as it may determine and may authorize the use
of facsimile signatures in the issuance of such bonds and upon any
coupons attached thereto. Such bonds shall be payable at such places
as the state finance committee may provide.

Sec. 5. Section 28a.47.787, chapter ..., Laws of 1969 (HB 58)
and RCW 28A.47.787 are each amended to read as follows:

The common school building bond redemption fund of 1967 is

hereby created in the state treasury which fund shall be exclusively
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devoted to the retirement of the bonds and interest authorized by

RCW 28A.47.784 through 28A.47.791 and to the retirement of and pay-

ment of interest on any additional bonds which may be issued on a

parity therewith., The state finance committee shall, on or before

June thirtieth of each year, certify to the state treasurer the amount

needed in the ensuing twelve months to meet reserve account payments,

interest payments on and retirement of bonds ((autherized-by-REW-28A-

47:784-through-28A+47-791)) payvable out of such common school build-

ing bond redemption fund of 1967. On July first of each year the

state treasurer shall transfer such amount to the common school build-
ing bond redemption fund of 1967 from moneys in the common school con-
struction fund certified by the*state finance committee to be inter-
est on the permanent common schgol fund and such amount certified

by the state finance committee to the state treasurer shall be a

prior charge against that portion of the common school construction
fund derived from interest on the pérmanent common school fund.

The owner and holder of each of said bonds or the trustee for
any of the bonds may by mandamus or other appropriate proceeding re-
quire and compel the transfer and payment of funds as directed here-
in.

Sec. 6. Section 28A.47.788, chapter ..., Laws of 1969 (HB 58)
and RCW 28A.47.788 are each amended to read as follows:

The legislature may provide additional means for raising funds
for the payment of interest and principal of the bonds authorized by

RCW 28A.47.784 through 28A.47.791 from any source Or sources not pro-

hibited by the state constitution and RCW 28A.47.784 through 28A.47-

.791 shall not be deemed to provide an exclusive method of payment.
The power given to the legislature by this section is permissive and
shall not be construed to constitute a pledge of general credit of
the state of Washington.
Part III Construction.
NEW SECTION. Sec. 7. The forty-first legislature has before
it a bill proposing a complete revision of the education laws of this
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state (1969 HB 58). The provisions of Part I of the instant bill
seek to change existing laws. The provisions of Part II seek to
change correlative provisions of the proposed 1969 education code if
such code becomes law. It is the intent of the legislature that the
provisions of Part I shall be effective only until the date upon
which the 1969 education code shall take effect, upon which date the
provisions of Part I shall expire and the provisions of Part II shall
concomitantly become effective. It is the further intent of the
legislature that Part II of the instant bill shall not take effect
unless the proposed 1969 education code is adopted at this legisla-
ture, but if such event occurs then any amendatory provisions of

Part II of this bill shall be construed as amending the correlative
sections of the 1969 education code, any repealing provisions of Part
II shall be construed as repealing the correlative section of the
1969 education code, and any new or additional provisions of Part II
shall be construed as being in pari materia with the 1969 education

" code.

NEW SECTION. Sec. 8. Part II of this 1969 amendatory act is
necessary for the immediate preservation of the public peace, health
and safety, the support of the state government and its existing
public institutions, and shall take effect on the date upon which the
1969 education code becomes effective.

Passed the House March 6, 1969
Passed the Senate March 12, 1969

Approved by the Governor March 24, 1969
Filed in office of Secretary of State March 24, 1969

CHAPTER 78
[Substitute Senate Bill No. 117]
REAL ESTATE BROKERS AND SALESMEN--
MULTIPLE LISTING ASSOCIATIONS
AN ACT Relating to real estate brokers and salemen; amending section
2, chapter 252, Laws of 1941 as last amended by section 1,
chapter 235, Laws of 1953 and RCW 18.85.010; and adding a new
section,
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF WASHINGTON:
Section 1. Section 2, chapter 252, Laws of 1941 as last amend-
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