WASHINGTON LAWS, 1977 Ch. 17

CHAPTER 17

[Senate Bill No. 2096]
STATE TREASURER——DEPOSITS——LOANS——INTEREST

AN ACT Relating to the state treasury; amending section 2, chapter 72, Laws of 1971 ex. sess. as
amended by section 1, chapter 27, Laws of 1973 and RCW 43.85.241; and amending section 43-
.84.110, chapter 8, Laws of 1965 as amended by section 2, chapter 95, Laws of 1973 and RCW
43.84.110.

Be it enacted by the Legislature of the State of Washington:

Section 1. Section 2, chapter 72, Laws of 1971 ex. sess. as amended by section
1, chapter 27, Laws of 1973 and RCW 43.85.241 are each amended to read as
follows:

On or before July 20 of each year, the state treasurer shall distribute all inter-
est credited to the deposit interest ((fund)) account as of June 30, which ((fund))
account is hereby ((reestablished)) established within the state general fund. Said
- ((fund)) account shall be divided among the various funds from which such invest-
ments and investment deposits are made, in proportion to the respective amounts
thereof. Interest so distributed shall be credited to the proper fund in the fiscal year
in which it was collected: PROVIDED, That interest earned on the balances of the
forest reserve fund, the liquor excise tax fund, the tort claims revolving fund, the
deposit interest ((fumd)) account, the suspense fund, the undistributed receipts
fund, the state payroll revolving fund, the agency payroll revolving fund, the agen-
cy vendor payment revolving fund, and the local sales and use tax revolving fund
shall be credited to the state treasurer's service fund.

Sec. 2. Section 43.84.110, chapter 8, Laws of 1965 as amended by section 2,
chapter 95, Laws of 1973 and RCW 43.84. ]lO are each amended to read as
follows:

When any such loan is made, the state treasurer shall charge the receiving fund
with the loan and with interest thereon at the depositary interest rate as fixed by
the state finance committee and shall repay such loan to the fund from which it
was borrowed, at such times and in such amounts as there shall be moneys in the
borrowing fund not required to meet the current expenditures payable therefrom,
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