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1 TIFIA: Letter of Interest (preliminary and formal)
2 WA: Toll authority legislation
3 FTA: Final design application 1

4 FTA: Final design approval
5 Investment Grade Analysis
6 WA: Bond Authorization 
7 OR: State funds committed
8 WA: State funds committed
9 Local light rail operations and maintenance funding committed
10 FTA: Full funding grant agreement application 2

11 OR: State funds available
12 WA: State funds available
13 TIFIA: Submit application
14 Construction begins
15 FHWA: Discretionary Funds
16 WA confirm toll setting structure and set rates
17 OR confirm toll setting structure and set rates
18 FTA: Funds available
19 TIFIA: Loan funds available 3

20 Tolls: pre-completion tolling funds available

DRAFT: 10/09/12

1 Must have 50% non-FTA funds committed or budgeted. Tolling authority in 2012 expected to meet this requirement. MAP-21 may affect FTA New Starts requirements.
2 Must have all funds authorized.
3 TIFIA is typically the last funding source. Must have full finance plan and FTA approved.

Estimated funding sources
Federal Transit  ..................................... $850 M 
Federal Highway .................................... $400 M
Tolls* ................................................... $900 M - $ 1.3 B 
OR/WA state funds ($450/each) ............. $900 M
* TIFIA is a federal loan and credit program. Tolls are the revenue source for 
the loan. The federal backed loan program reduces coverage rate for tolls. 
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Funding Schedule (subject to change)


