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About WCIT

The Washington Council on International Trade is
dedicated to growing our state's economy through public
policies favorable to expanded opportunities in the global

marketplace.

WCIT members are farmers, manufacturers, retailers,
service providers, non-profit organizations and
individuals who support a strong trade policy that
benefits Washington’s small, medium and large
companies and creates jobs for Washington residents.



The Role of WCIT

Educate Washington’s elected officials about trade
policy issues that impact Washington’s international
economic competitiveness.

Engage the business community and others in actively
supporting policy changes that increase Washington’s
international economic competitiveness.

Serve as a repository of data and information on
international trade in Washington.



What is Trade?

All International Business is International Trade
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Why Exports Matter

« $64 billion in goods exports

« $23 billion in services exports
* 325,000 direct jobs supported by exports
* 95% of consumers are outside the U.S

* 90% of exporting companies are SMEs

* WA ports handle 7% of U.S exports & WA is
the 5™ largest commodity exporting state ERlS :
(behind Texas, California, Florida and New S e
York)
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Why Imports Matter

$47 billion in goods imports in 2011

145,000 direct jobs supported by
imports

Increased supply chain
competitiveness for Washington’s
retailers and manufacturers

Increased capacity for exports



How Do We Grow Washington's
Trade Economy?

An Intoernational Competitiveness Strategy
for Washington State




Data: Comprehensive overview of our
international economy
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* Qurinternational economy
benefits not only from
imports & exports, but also
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Data, Con’t.: Exports & Imports

Highlights include:

* Aerospace & ag are our
biggest goods exports,
while software & tourism
are our biggest services
exports

« Aerospace is also one of
our biggest imports...much
of it in components that
are later exported as part
of a finished airplane!
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Trans-Pacific Partnership:
What Is it¢

 We don’t know yet!
o “A 215t Century Trade Agreement”

 Asia-Pacific regional trade agreement being negotiated
by the United States, Australia, Brunei, Chile, Malaysia,

New Zealand, Peru, Singapore, Vietnam...and Mexico and
Canada (as of 6/18)
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Trans-Pacific Partnership:
Why The Asia-Pacific Region?

* Asia-Pacific region is the largest market for U.S. exports
(including 2/3 of U.S. agricultural exports).

* The Asia-Pacific economies are growing faster than the
world average and generated 56% of global GDP in 20009.

* The region makes up 40% of the world population



Trans-Pacific Partnership:
Why It Matters to Washington

In 2010, 69% or $36.8 billion of Washington goods were
exported to the Asia-Pacific region.

Washington exports to the original 8 TPP countries increased
by 50% to approximately $5 billion in 2011, 8% of Washington
exports.

Washington imports from the original 8 TPP countries grew
by 4% to more than $3 billion in 2011, 4% of Washington
Imports.
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Trans-Pacific Partnership:
Benefits Beyond Increased Trade

e TPP could serve as a framework into which other Asia-Pacific
countries might eventually enter (i.e. - Japan, South Korea,
Philippines); Canada and Mexico prove this point

* “United States is a Pacific nation.” - President Obama

* Role of TPP in balancing China’s regional influence - both as a
hedge and a standard (“TPP is not something that one gets invited
to. It’s something that one aspires to.” - Michael Froman, deputy
national security adviser for international economic affairs)



Questions?

WWW.Wcit.org
@WashingtonTrade

erics@wecit.org

206.389.7273





