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CHAPTER 35
(Senate Bill No. 22661

BANKS AND TRUST COMPANIES-
DIRECTORS ELECTIONS

AN ACT7 Relating to banks and trust companies; amending section 30.12.010, chapter 33, Laws of
1955 as last amended by section 8, chapter 136, Laws of 1969 and RCW 30.12.010; and declaring.
an emergency.

Be it enacted by the Legislature of the State of Washington:

Section 1. Section 30.12.010, chapter 33, Laws of 1955 as last amended by
section 8, chapter 136, Laws of 1969 and RCW 30.12.010 are each amended to
read as follows:

Every bank and trust company shall be managed by not less than five direc-
tors, excepting that a bank having a capital of fifty thousand dollars or less may
have only three directors. Directors shall be elected by the stockholders and hold
office for one year and until their successors are elected and have qualified. In the
first instance the directors shall be those named in the articles of incorporation
and afterwards, those elected at the annual meeting of the stockholders to be held
at least once each year on a day to be specified by the bank's or trust company's
bylaws ((by)) but not later than ((March)) May 15th of each year. If for any cause
no election is held at that time, it may be held at an adjourned meeting or at a
subsequent meeting called for that purpose in the manner prescribed by the cor-
poration's bylaws. The directors shall meet at least once each month and when-
ever required by the supervisor. A majority of the board of directors shall
constitute a quorum for the transaction of business. At all stockholders' meetings,
each share shall be entitled to one vote. Any stockholder may vote in person or by
written proxy. Every director must own in his own right shares of the capital stock
of the bank or trust company of which he is a director the aggregate par value of
which shall not be less than four hundred dollars, unless the capital of the bank or
trust company shall not exceed fifty thousand dollars, in which case he must own
in his own right shares of such capital stock the aggregate par value of which shall
not be less than two hundred dollars. Any director who ceases to be the owner of
the required number of shares of the stock, or who becomes in any other manner
disqualified, shall thereby vacate his place.

Immediately upon election, each director shall take, subscribe, swear to, and
file withi the supervisor an oath that he will, so far as the duty devolves upon him,
diligently and honestly administer the affairs of such corporation and will not
knowingly violate or willingly permit to be violated any provision of law applica-
ble to such corporation and that he is the beneficial owner in good faith of the
number of shares of stock required by this section, and that the same is fully paid,
is not hypothecated or in any way pledged as security for any loan or debt. Va-
cancies in the board of directors shall be filled by the board.
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NEW SECTION. Sec. 2. This act is necessary for the immediate preservation
of the public peace, health, and safety, the support of the state government and its
existing public institutions, and shall take effect immediately.

Passed the Senate February 17, 1975.
Passed the House March 7, 1975.
Approved by the Governor March 24, 1975.
Filed in Office of Secretary of State March 25, 1975.

CHAPTER 36
[Senate Bill No. 23311

METROPOLITAN MUNICIPAL CORPORATIONS-
WATER POLLUTION ABATEMENT

AN ACT Relating to metropolitan municipal corporations; and amending section 35.58.200, chapter
7, Laws of 1%5 as last amended by section 6, chapter 70, Laws of 1974 ex. sess. and RCW 35-
.58.200.

Be it enacted by the Legislature of the State of Washington:

Section 1. Section 35.58.200, chapter 7, Laws of 1965 as last amended by sec-
tion 6, chapter 70, Laws of 1974 ex. sess. and RCW 35.58.200 are each amended
to read as follows:

If a metropolitan municipal corporation shall be authorized to perform the
function of metropolitan water pollution abatement, it shall have the following
powers in addition to the general powers granted by this chapter:

(1) To prepare a comprehensive water pollution abatement plan including
provisions for waterborne pollutant removal, water quality improvement, sewage
disposal, and storm water drainage ((plt=)) for the metropolitan area.

(2) To acquire by purchase, condemnation, gift, or grant and to lease, con-
struct, add to, improve, replace, repair, maintain, operate and regulate the use of
metropolitan facilities for water pollution abatement, including but not limited to,
removal of waterborne pollutants, water quality improvement, sewage disposal
and storm water drainage within or without the metropolitan area, including but
not limited to trunk, interceptor and outfall sewers, whether used to carry sanitary
waste, storm water, or combined storm and sanitary sewage, lift and pumping
stations, pipelines, drains, sewage treatment plants, flow control structures togeth-
er with all lands, property rights, equipment and accessories necessary for such
facilities. Sewer facilities which are owned by a county, city, or special district
may be acquired or used by the metropolitan municipal corporation only with the
consent of the legislative body of the county, city, or special districts owning such
facilities. Counties, cities, and special districts are hereby authorized to convey or
lease such facilities to metropolitan municipal corporations or to contract for their
joint use on such terms as may be fixed by agreement between the legislative body
of such county, city, or special district and the metropolitan council, without sub-
mitting the matter to the voters of such county, city, or district.

(3) To require counties, cities, special districts and other political subdivisions
to discharge sewage collected by such entities from any portion of the metropoli-
tan area which can drain by gravity flow into such metropolitan facilities as may
be provided to serve such areas when the metropolitan council shall declare by
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