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CHAPTER 99
[House Bill No. 467]
FIDUCIARIES--TRUST SECURITIES~--CLEARING CORPORATION DEPOSIT~--
AUTHORIZED

AN ACT Relating to fiduciaries; amending section 30.04.240, chapter
33, Laws of 1955 and RCW 30.04,240; and declaring an
emergency.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF WASHINGTON:

Section. 1. Section 30.04.240, chapter 33, Laws of 1955 and
RCW 30.08.240 are each amended to read as follows:

{J1) Every corporation doing a trust business shall maintain in
its office a trust department in which it shall keep books and
accounts of its +trust business, separate and apart from its other
business. Such books and accounts shall specify the cash, securities
and other properties, real and personal, held in each trust, and such
securities and properties shall be at all times segregated from all
other securities and properties. Such corporation shall also cause
each bond, warrant, note, mortgage, deed or other security of any
nature to be labeled to indicate the trust to which it belongs. Any
person connected with a bank or trust company who shall commingle any
funds or securities of any kind held by such corporation in trust,
for safekeeping or as agent for another, with the funds or assets of
the corporation shall be guilty of a felony.

{2) Notwithstanding any other provisions of law, any fiduciary

holding securities in its fiduciary capacity, any state bank,

i
national bank, or trust company holding securities as a custodian or

a
managing agent and any state bank, national bank, or trust company

holding securities as custodian for a fiduciary is authorized to

corporation (as defined in Article 8 of the Uniform Compmercial Code,
chapter 62A.8). Hhen such securities are so deposited, certificates
representing securities of the same class of the same issuer may be
merged and held in bulk ip the name of the nominee of such clearing

corporation with any other such sec

u
corporation by any persop cregard
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_______ ies are so deposited. Qwnership of, and other

interests in, such securities any be transferred by bookkeeping entry

of certificates representing such securities.

A state bank, national
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______ an in the case of national barking associations, the
comptroller of the currency may from time to time issue. A state
bank, national bank, or trust company acting as custodiap for a

the fiduciary the securities so deposited by such state bank,

account of such fiduciary. A fiduciary shall, on demand by any party

to a judicial proceeding for the settlement of such fiduciary!'s

such clearing corporation for its account as such fiduciary.

This subsection shall apply to any fiduciary holding securties
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state bank, national bank, or

s
the agreement, instrument, or court order by which it is
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and regardless of whether o ot such fiduciary, custodian, managing

rn
. orC custodian for a fiduciary owns «capital stock of such
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clearing corporation.

NEW SECTION. Sec. 2. This 1973 amendatory act 1is necessary
for the immediate preservation of the public peace, health and
safety, the support of the state government and its existing public
institutions, and shall take effect immediately.

Passed the House February 19, 1973.

Passed the Senate March 1, 1973.

Approved by the Governor March 14, 1973.

Filed in Office of Secretary of State March 14, 1973,

CHAPTER 100
{ House Bill No. 240]
ALCOHOLIC BEVERAGE CONTROL--USE--
LEGAL AGE LOWERED

AN ACT Relating to alcoholic beverage control; amending sections 1,
3, and 4, chapter 126, Laws of 1895 as last amended by section
37, chapter 292, Laws of 1971 ex. sess. and RCH_26.28.080:
amending section 1, chapter 38, Laws of 1967 and RCW
66.12.110; amending section 7, chapter 62, Laws of 1933 ex.
sess. as last amended by section 1, chapter 15, Laws of 1971
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