1970 1st ex. sess. (41st Legis. 2nd ex. sess.) Ch. 96

CHAPTER 96
[Engrossed House Bill No. 127}
JUDGES' RETIREMENT SYSTEM
AN ACT Relating to the retirement of judges of the supreme and supe-~
rior courts; adding new Sections to chapter 2.12 RCW; and de-~
claring an emergency.
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF WASHINGTON:

NEW SECTION. Section 1. There is added to chapter 2.12 RCW
a new section to read as follows:

(1) "Index" for the purposes of this section, shall mean, for
any calendar year, that year's annual average consumer price index
for urban wage earners and clerical workers, all items (1957-1959
equal one hundred) compiled by the Bureau of Labor Statistics, United
States Department of Labor:

(2) Effective July 1, 1970, every pension computed and pay-
able under the provisions of RCW 2.12.030 to any retired judge or to
his widow which does not exceed four hundred fifty dollars per month
shall be adjusted to that dollar amount which bears the ratio of its
original dollar amount which is found to exist between the index for
1969 and the index for the calendar year prior to the effective re-
tirement date of the person to whom, or on behalf of whom, such re-
tirement allowance is being paid.

NEW SECTION. Sec. 2. There is added to chapter 2.12 RCW a
new section to read as follows:

Any member of the Washington public employees' retirement
system who is eligible to participate in the judges' retirement
system, may by written request filed with the director and custodian
of the two systems respectively, transfer such membership to the
judges' retirement system. Upon the receipt of such request, the
director of the Washington public employees' retirement system shall

transfer to the state treasurer (1) all employees' contributions and
interest thereon belonging to such member in the employees' savings
fund and all employers' contributions credited or attributed to such

member in the benefit account fund and (2) a record of service
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credited to such member. One half of such service but not 1n excess
of twelve years shall be computed and credited to such member as
though such service was performed as a member of the judges' retire-
ment system. Upoh such transfer being made the state treasurer shall
deposit such moneys in the judges' retirement fund. 1In the event
that any such member should terminate judicial service prior to his
entitlement to retirement benefits under any of the provisions of
chapter 2.12 RCW, he shall upon request therefor be repaid from the
judges' retirement fund an amount equal to the amount of his employ-
ees' contributions to the Washington public employees' retirement
system and interest plus interest thereon from the date of the trans-
fer of such moneys: PROVIDED, HOWEVER, That this section shall not
apply to any person who is retired as a judge as of the effective
date of this act.

NEW SECTION. Sec. 3. This 1970 amendatory act is necessary
for the immediate preservation of the public peace, health and safety
the support of the state government and its existing public institu-
tions, and shall take effect immediately.

Passed the House February 12, 1970
Passed the Senate February 12, 1970

Approved by the Governor February 20, 1970
Filed in Office of Secretary of State February 24, 1970

CHAPTER 97
[House Bill No. 158]
DEBT ADJUSTING--
LENDERS OR REAL ESTATE DEVELOPERS, USURY

AN ACT Relating to debtors and lenders; amending section 1, chapter

201, Laws of 1967 and RCW 18.28.010; and amending section 1,

chapter 142, Laws & 1969, lst ex. sess., and RCW 19.52.080.
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF WASHINGTON:

Section 1. Section 1, chapter 201, Laws of 1967 and RCW 18-
.28.010 are each amended to read as follows:

Unless a different meaning is plainly required by the context,

the following words and phrases as hereinafter used in this chapter

shall have the following meanings:
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