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of directors to be the prime rate prevailing at the date of Issuance

thereof on unsecured commercial loans.

NEW SECTION. Sec. 2. In addition to the purposes specified

in RCW 31.2'4.020(2) an inOdustrial development- corporation may he

formed to encourage and stimulate the preservation of historic

buildings or areas by returning them to economically productive uses

which are compatible with or enhance the historic character of such

buildings or areas; to stimulate and assist In the development of

business or other activiti es which have an impact UpOn t-he

preservation of historic buildings or areas; to cooperate and act in

conjunction with other organizat-ions, public or private, in the

promotion and advancement of historical preservation activities; and

to provide financing through loans, investments of other business

transact-ions for the promotion, development, and conduct of all kinds

of business activity which encourages or relates to historic

preservation. An industrial development corporation created to carry

out the purposes of this section shall not engage in the broad

economic and business pr-omotion activities permitted by RCW

31.24.C20(3) which are not related to the purposes of t-his section.

Any such industrial development corporation shall in all other

respects be subject to the provisions of this chapter.
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CHAPTER 91

(Substitute Senat-e Bill No. 2589]

PAWN BROKERS--FEES, INTEREST--

M~AXIMUMr~ RATES

AN ACT Relating to pawn brokers; and amending section 234~, chapter

249, Laws of 1909 and RCW 19.60.060.

BE IT ENACTED BY THE LEGISLATU1RE OF THE STATE OF WASHINGTON:

Section 1. Section 234, chapter 24~9, Laws of 1909 and RCW

19.60.060 are each amended to read as follows:

All pawn brokers are aut-horized to charge anld receive interest

and other fees at the following rates ((enf thsee pereet a month))

for money loaned on the security of personal property actually

received in pledge:

_(.I) The interest shall not exceed:

1 E1:i ! a22E 1lne 11P to $19.--99 - interest at $1 p er
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Ib) E9r An Amount loaned from $2C.00 to $39.99 -interest at

the rate of $1.50 Per monthI

12 E2 An amount lo2aned from$00 to $75.99 -intprest at

the rate of $ 2.00 per mon-hl

Idl For an Amount loaned from $76.0C to $100.99 -interest at

the rate of $2.50 per monthl

IeL For an amount loaned fro2m $101.00 to 1-25.9-9 - interest at

the rate of $3.00 Per monthl

IfL For An amo-unt* loaned from $126.00 or more - interest at

the rate of three percent a month:

121 The2 fee for the peparation of docum entsL pj"§ or

reot reg2ired under the laws of the United States of Am erica. the

state of Was hington, or the conis cities, towns,. or other

political subdivisions thereofz shall not exceed:

I1L for the Aaount l1oaned up to $141.99 - the sum of $._501

IbL For the amount loaned from $5.0(0 to $9.99 -the sum of

$2,001.

12L For the amount loaned from $10.00 to $19.99 ' he sum of

$ 3. 01

IdI For the Amount loaned from $20.00 to $39.99 -the sum of

1Le For the amount loaned from $4~0.00 to $74$.99 -the sum of

.$5.L0 Q.1

IfL For the amount loaned from $75.C0 to $99.99 -the sum of

$7.501

1g) for the amount loaned from $100.00 or more -the sum of

131 The fee for th2 careL maintena ncex insurance rel ating to,

pre22Artion for storage of, and strg of personl4 P1222LIY Agtlly

received in pjg42L shall not exceed:

Ial Eor precious jewels4 iewelrY,± or other persona ropetY

having A value %100.00 to $29 9.99, an amount egual to on-tenth of

one P2LMIn of the value thereof as agrfe upon in writing betwyeen

the piedgor Apf the pj-edgeej

IbI E21 preciou jewels, 12eiy or other personal !gl

having 2 y21ue exceeding $300. 0, an am ount equal1 to one-twelfth of

one percent of the value thereof as agree d upon in writing between

the pledgor: anjtepggi
1~1 Epes under subsections 121 and 1IL Dy be charged one time

onyduring the term of a pjE dge, and every person who shall ask or

receive a higher rate of interest or discount or other fees on any

such loan, or on any actual or pretended sale, or redemption of

personal property, or whc shall sell any property held for redemption

within ninety days after the period for redemption shall have
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expired, shall be guilty of a misdemeanor.

A 22PY 2f this sect ion,. set in twelve polnt t jpe orj~qj
shall be postfed prominentl 1! n ?ach premises subject to this chap.
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CHAPTER 92

[Senate Bill No. 2643)

BANK HOLDING COMPANIES--

OWNERSHIP AUTHORITY

AN ACT Relating to bank holding companies; and amending section

30.04.230, chapter 33, Laws of 1955 as amended by section 1,

chapter 69, Laws of 1961 and RCW 30.C4L.230.

BE IT ENACTFD BY THE LEGISLATURE OF THE STATE OF WASHINGTON:

Section 1. Section 3 .04.230, chapter 33, Laws of 1955 as

amended by section 1, chapter 69, Laws of 1961 and RCW 30.04.230 are

each amended to read as follows:

A corporation or association organized under the laws of this

state, or licensed to transact business in the state, shall not

hereafter acquire any shares of stock of any bank, trust company, or

national banking association which, in the aggregate, enable it to

own, hold, or control more than twenty-five percent of the capital

stock of more than one such bank, trust company, or national banking

association: PROVIDED, HOWEVER, That the foregoing restriction shall

not apply as to any legal commitments existing on February 27, 1933:

AND PROVIDED, FURTHER, That the foregoing restriction shall not apply

to prevent any such corporation or association which has its

principal place of business in this state from acquiring additional

shares of stock in a bank, trust company, or national banking

association in which such corporation or association owned

twenty-five percent or more of the capital stock on January 1, 1961.

A person who does, or conspires with another or others in

doing, an act in violation of this section shall be guilty of a gross

misdemeanor. A corporation that violates this section, or a

corporation whose stock is acquired in violation hereof, shall

forfeit its charter if it be a domestic corporation, or its license

to transact business if it be a foreign corporation; and the

forfeiture shall be enforced in an action by the state brought by the
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