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under contract with the department of social and health services from sell-
ing, delivering, possessing, and dispensing commercially prepackaged oral
contraceptives prescribed by authorized, licensed health care practitioners.

Passed the Senate April 1, 1981.

Passed the House April 16, 1981.

Approved by the Governor May 8, 1981.

Filed in Office of Secretary of State May 8, 1981.

CHAPTER 121

[Senate Bill No. 3886]
HEALTH CARE FACILITIES AUTHORITY——BONDS, INTEREST RATE, SALE
PRICE, EXECUTION——EXECUTIVE DIRECTOR

AN ACT Relating to the Washington health care facilities authority; amending section 5,
chapter 147, Laws of 1974 ex. sess. and RCW 70.37.050; amending section 10, chapter
147, Laws of 1974 ex. sess. and RCW 70.37.100; and declaring an emergency.

Be it enacted by the Legislature of the State of Washington:

Section 1. Section 5, chapter 147, Laws of 1974 ex. sess. and RCW 70-
.37.050 are each amended to read as follows:

The authority shall establish rules concerning its exercise of the powers
authorized by this chapter. The authority shall receive from applicants re-
quests for the providing of bonds for financing of health care facilities and
shall investigate and determine the need and the feasibility of providing

such bonds. ((In—cooperationwith—theparticipant-theauthorityshatt-work
out—and-specify-a—projectplan—or-systenrand-theagreements—and-—contracts
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nance;-operatiom—or-managenrent:)) Whenever the authority deems it nec-
essary or advisable for the benefit of the public health to provide financing
for a health care facility, it shall adopt a system and plan therefor and shall
declare the estimated cost thereof, as near as may be, including as part of
such cost funds necessary for the expenses incurred in the financing as well
as in the construction or purchase or other acquisition or in connection with
the rental or other payment for the use thereof, interest during construction,
reserve funds and any funds necessary for initial start-up costs, and shall
issue and sell its bonds for the purposes of the proposed plan or system:
PROVIDED, That if a certificate of need is required for the proposed
project no such plan and system shall be adopted until such certificate has
been issued pursuant to chapter 70.38 RCW by the secretary of the depart-
ment of social and health services. The authority shall have power as a part
of such system or plan to create a special fund or funds for the purpose of
defraying the cost of such project and for other projects of the same partic-
ipant subsequently or at the same time approved by it and for their mainte-
nance, improvement, reconstruction, remodeling and rehabilitation, into
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which special fund or funds it shall obligate and bind the participant to set
aside and pay from the gross revenues of the project or from other sources
an amount sufficient to pay the principal and interest of the bonds being is-
sued, reserves and other requirements of the special fund and to issue and
sell bonds payable as to both principal and interest out of such fund or
funds relating to the project or projects of such participant.

Such bonds shall ((be—executed—inm—such—manner;)) bear such date or
dates, mature at such time or times, be in such denominations, be in such
form, either coupon or registered, or both, carry such registration privileges,
be made transferable, exchangeable, and interchangeable, be payable in
such medium of payment, at such place or places, ({and)) be subject to such
terms of redemption, bear such rate or rates of interest, and be sold in such
manner, at such price, as the authority shall determine. Such bonds shall be
executed by the chairman, by either its duly elected secretary or its execu-
tive director, and by the trustee if the authority determines to utilize a
trustee for the bonds. Execution of the bonds may be by manual or facsim-
ile signature: PROVIDED, That at least one signature placed thereon shall
be manually subscribed.

Sec. 2. Section 10, chapter 147, Laws of 1974 ex. sess. and RCW 70-
.37.100 are each amended to read as follows:

The authority may make contracts, employ or engage engineers, archi-
tects, attorneys, an executive director, and other technical or professional
assistants, and such other personnel as are necessary. It may delegate to the
executive director or other appropriate persons the power to execute legal
instruments on its behalf. It may enter into contracts with the United
States, accept gifts for its purposes, and exercise any other power reason-
ably required to implement the principal powers granted in this chapter. It
shall have no power to levy any taxes of any kind or nature and no power to
incur obligations on behalf of the state of Washington.

NEW SECTION. Sec. 3. This act is necessary for the immediate pres-
ervation of the public peace, health, and safety, the support of the state
government and its existing public institutions, and shall take effect
immediately.
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