
WASHINGTON LAWS, 1983

(19) Section 15, chapter 221, Laws of 1939 and RCW 19.90.910; and
(20) Section 16, chapter 221, Laws of 1939 and RCW 19.90.920.

Passed the House April 22, 1983.
Passed the Senate April 15, 1983.
Approved by the Governor May 17, 1983.
Filed in Office of Secretary of State May 17, 1983.

CHAPTER 289
[Engrossed House Bill No. 4791

SAFE DEPOSIT COMPANIES- DUTIES MODIFIED-UNCLAIMED PROPERTY

AN ACT Relating to safe deposit companies; amending section 4, chapter 186, Laws of 1923
and RCW 22.28.040; and amending section 5, chapter 186, Laws of 1923 and RCW
22.28.060.

Be it enacted by the Legislature of the State of Washington:

Sec. I. Section 4, chapter 186, Laws of 1923 and RCW 22.28.040 are
each amended to read as follows:

If the amount due for the rental of any safe or box in the vaults of any
safe deposit company shall not have been paid for one year, it may, at the
expiration thereof, send to the person in whose name such safe or box stands
on its books a notice in writing in ((a)) securely closed, postpaid and ((reg-
.. ,- letter)) certified mail, return receipt requested, directed to such per-
son at his post office address, as recorded upon the books of the safe deposit
company, notifying such person that if the amount due for the rental of
such safe or box is not paid within thirty days from date, the safe deposit
company will then cause such safe or box to be opened, and the contents
thereof to be inventoried, sealed, and placed in one of its general safes or
boxes.

Upon the expiration of thirty days from the date of mailing such notice,
and the failure of the person in whose name the safe or box stands on the
books of the company to pay the amount due for the rental thereof to the
date of notice, the corporation may, in the presence of ((a notary public-and
F t prident oi sec.rtaiy, .,h, or trnasurc)) two officers of the corpo-

ration, cause such safe or box to be opened, and the contents thereof, if any,
to be removed, inventoried and sealed ((up by such iotary public)) in a
package, upon which the ((notary public)) officers shall distinctly mark the
name of the person in whose name the safe or box stood on the books of the
company, and the date of removal of the property, and when such package
has been so marked for identification by the ((notary--publi)) officers, it
shall(, in t,,c pf ;sence oFe pre,_t secretay, tr,:astn, o, ,.a,,, , u,

the comrpany;)) be placed ((by th,, ,uotny publil)) in one of the general
safes or boxes of the company at a rental not to exceed the original rental of
the safe or box which was opened, and shall remain in such general safe or
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box for a period of not less than ((two years)) one year, unless sooner re-
moved by the owner thereof, and ((the-notny-pub )) two officers of the
corporation shall thereupon file with the company a certificate ((under
sea-,,)) which shall fully set out the date of the opening of such safe or box,
the name of the person in whose name it stood and a ((list)) reasonable de-
scription of the contents, if any.

A copy of such certificate shall within ten days thereafter be mailed to
the person in whose name the safe or box so opened stood on the books of
the company, at his last known post office address, in ((a)) F,.curely closed,
postpaid and ((registered-letter)) certified mail, return receipt requested,
together with a notice that the contents will be kept, at the expense of such
person, in a general safe or box in the vaults of the company, for a period of
not less than ((two yeats)) one year. At any time after the mailing of such
certificate and notice, and before the expiration of ((two-years)) one year,
such person may require the delivery of the contents of the safe as shown by
said certificate, upon the payment of all rentals due at the time of opening
of the safe or box, the cost of opening the box, ((the of th notary
public fo, isliing his , etificatL th ul,,)) and the payment of all further
charges accrued during the period the contents remained in the general safe
or box of the company.

((After thce xpil'a1.io~u I- VOfM years... . ...i 1 11 j tiMll OF .... ilingll the cci tifr=

Eat .hit |iI pI i Fm, tl1  Eulllcompalny sltall IIail in a ,eiuie.ly ,lousd -pot-
pido l eg istmed~ lett,I, nd,esc tol Es C u ch person at is L' ls~t- IknoUwnI .... uStOic,.',

add ,.,,, a notice stating that two years have.clap-d .- the- .opeing-of

th s.af. box and the .... f the.... tfia t.... ... Ji. . t tile

paty will sell ,I! - . p L y Ut " d LI .I, Of ValiU, ,eL Ui in said ertifiLcat,

at a tuiit, antd plal.E to be tatLed it sUch. notice, iut iL thlln 1  tlll ty day-, af--

t t nUl til f Maling MICLI Ittic, and stating t ani-liutnt whLch Lll hadve

tLen becUi duc Io, fictdal U]p to itL tintn uI u .n iiut ,,,afe, tIle cut u
op n h , , -..... te fither cost of sae pi ngl U ...... all of its conitents ftor

thepe, iod siii t openigttFthe safe or boxU. U ,,,S SUI,,I sn shall- py

Un or boeI thL day ienio ,,ui,,u all 111 the chr-,-d a,!L g

to-the--tini--of-inymnt~, includini~~dv tinit g,)) The company may sell all
the property or articles of value set out in said certificate, at public auction,
((at th, t .. attd plac ,.d,.u in said notice,)) provided a notice of the time
and place of sale has been published once within ten days prior to the sale
in a newspaper published in the county where the ((sale-is-held)) contents of
the safe or box located and where the holder chooses to conduct the sale. If
the holder chooses not to sell the contents at public sale, the contents shall
be delivered to the department of revenue as unclaimed property.

From the proceeds of the sale, the company shall deduct ((a!. its che-ges
a, stated in staid notice, tueitLh, with aily FUItIIEI cltlrge thatt sldl hnvL

Ili Ued sine tll inili| tLi of, includngi eau t etlUL e iln., foU llIUU St

adve, tii, and sale)) amounts which shall then be due for rental up to the
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time of opening the safe, the cost of opening thereof, and the further cost of
safekeeping all of its contents for the period since the safe or box was
opened, plus any additional charges accruing to the time of sale, including
advertising and cost of sale. The balance, if any, of such proceeds, together
with any unsold property, shall be deposited by the company within thirty
days after the receipt of the same, with the ((county tieasuiei, af the county
whre. t,. sle was d)) department of revenue as unclaimed property.
The company shall file with such deposit a certificate stating the name and
last known place of residence of the owner of the property sold, the articles
sold, the price obtained therefor, and showing that the notices herein re-
quired were duly mailed and that the sale was advertised as required herein.

((T le l,. ,€1/11.1 w Yit I whom , s uch b lance .l in deposUlllk ited sha ll icdt tile. sai- to

tlh ovine of "th,. pu op ty, aiid pay the saine tou uwch , o lwne ai iLL, or

legal m se dltat,, n demadand sdatisfa tuy evience of dillntiy. f
suc-h balancc..,. mma.lllll in tl . Faq such.tl officellUll,l fiU a pciiod~ oF ten,1

l, I, bciI t- l -by ..l p viS .l L a.ly eltil tl fl1icitt, it s nll be tian-i
ifIIGd to thlc sttC h II -CrIG For tlhe beniIt of tIIe penIIIIO t school fII u nd ItlU

the state of "'-h'-: ..

Sec. 2. Section 5, chapter 186, Laws of 1923 and RCW 22.28.060 are
each amended to read as follows:

Whenever the contents of any such safe or box, so opened, shall consist
either wholly or in part, of documents or letters or other papers of a private
nature, such documents, letters, or papers shall not be sold, but shall be
((I tdil.d by th. coiimpaniy foi a pi d o.F flve years from1 tILe tlliL. F tLh

opoening of the bu, and,)) deposited with the department of revenue as un-
claimed property unless sooner claimed by the owner((, nay be t...l,
dA . y d in ti. p . . . a .. .. ..an ft.. Li ..p..atio a I a .I... .. -

... iut an offic 1 o, imploycc of t coupotation)). The department may
hold or destroy documents or letters or other papers, and the holder shall
not be held liable to any person or persons whatsoever for the destruction of
papers or other contents which the department declines to accept.

The provision of this section shall not preclude any other remedy by ac-
tion or otherwise now existing for the enforcement of the claims of a corpo-
ration against the person in whose name such safe or box stood, nor bar the
right of a safe deposit company to recover so much of the debt due it as
shall not be paid by the proceeds of the sale of the property deposited with
it. The sale or disposition of property in accordance with this chapter shall
discharge the holder of all liability to the owner for such sale or disposition,
irrespective of whether a better price could have been obtained by a sale at
a diffcrent time or in a different method from that selected by the holder.

Passed the House March 27, 1983.
Passed the Senate April 24, 1983.
Approved by the Governor May 17, 1983.
Filed in Office of Secretary of State May 17, 1983.
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