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provided under section 2(3) of this act. The superintendent of public in-
struction shall award the grant as long as a written grant application is
submitted to the superintendent of public instruction within one year after
the award was reccived. The grant application shall identify the educational
purpose toward which the grant shall be used.

NEW SECTION. Scc. 8. A new scction is added to chapter 28A.03
RCW to read as follows:

The superintendent and school board who have received an award for
excellence in cducation under section 4 of this act shall be cligible to apply
for an cducational grant. The superintendent of public instruction shall
award the grant as long as a written grant application is submitted to the
superintendent of public instruction within one year after the award was
received. The grant application shall identify the educational purposc to-
ward which the grant shall be used.

NEW SECTION. Scc. 9. The sum of sixty thousand five hundred dol-
lars, or as much thereof as may be necessary, is appropriated for the bien-
nium ending Junc 30, 1987, from the general fund to the superintendent of
public instruction for the purposcs of this act.

Passed the Senate March 9, 1986.

Passed the House March 6, 1986.

Approved by the Governor March 31, 1986.

Filed in Office of Sccretary of State March 31, 1986.

CHAPTER 148

[Senate Bill No. 4749]
INSURANCE——INSURERS-——REPORTING REQUIREMENTS

AN ACT Relating to insurancc reporting; and amending RCW 48.05.380 and 48.05.390.
Be it enacted by the Legislature of the State of Washington:

Scc. 1. Section 1, chapter 238, Laws of 1985 and RCW 48.05.380 are
cach amended to read as follows:

The insurance commissioner shall promulgate rules requiring insurers
who arc authorized to write ((mmalpracttee)) property and casualty insurance
in the state of Washington to record and report their Washington state loss
and cxpense experiences and other data, as required by RCW 48.05.390.

Scc. 2. Scction 2, chapter 238, Laws of 1985 and RCW 48.05.390 arc

cach amended to rcad as follows:
(1) The report required by RCW 48.05.380 shall include the types of

insurance written by the insurer for ((bothrecommerciat-and—personat)) poli-

cics pertaining to:
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(a) Medical malpractice ((insurance)) for physicians and surgcons,
hospitals, other health care professions, and other health care facilities
individually;

(b) Products liability;

(c) Attorneys' malpractice;

(d) Architects' and engincers' malpractice;

(e) Municipal liability; and

() Day care center liability.

(2) The report shall include the following data by the type of insurance
for the previous ycar ending on the thirty-first day of December:

(a) Direct premiums written;

(b) Direct premiums carned;

(c) Net investment income, including nct realized capital gain and
losses, using appropriate cstimates where necessary;

(d) Incurred claims, development as the sum of the following:

(i) Dollar amount of claims closed with payments; plus

(ii) Reserves for reported claims at the end of the current year; minus

(iii) Reserves for reported claims at the end of the previous year; plus

(iv) Reserves for incurred but not reported claims at the end of the
current year; minus

(v) Reserves for incurred but not reported claims at the end of the
previous year; plus

(vi) Reserves for loss adjustment expense at the end of the current
year; minus

(vii) Reserves for loss adjustment expense at the end of the previous
year.

(¢) Actual incurred expenses allocated separately to loss adjustment,
commissions, other acquisition costs, advertising, general office expenscs,
taxes, licenses and fees, and all other expenses;

(f) Net underwriting gain or loss;

(g) Net operation gain or loss, including net investment income;

(h) The number and dollar amount of claims closed with payment, by
year incurred and the amount reserved for them;

(i) The number of claims closed without payment and the dollar
amount reserved for those claims; and

(j) Other information requested by the insurance commissioner.

(3) The report shall be included as an addendum to the annual state-
ment required by RCW 48.05.250.

Passed the Senate March 9, 1986.

Passed the House March 5, 1986.

Approved by the Governor March 31, 1986.

Filed in Office of Sccretary of State March 31, 1986.
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